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0 DNLQJ KIM/RU

7RQIKWZ HFHBEWDM DUHP DUNCE®I P LOMRQH

\ HOW/RI RKEP SIRQQJ H FHIQRH IQLOMUIDO

FRP P XQFDARQ ) RUHYHQGHFDGHY WHH$ Z DBV
KDYHVKRGQH DVSRWD KWRQWKH [QGLYIGXDY DQG WP V/
GUMQI FRQQHPIRQ FOUW DQGRKDQIHZ MAQ

RU DQVDARYY

610PH ERW RXUSUR HWRQDQGWWHZ RUTS
DURXQG XVKDYH FKDQJ HG GLDP DAFD® 96MRQHKLQY
KDVUHP DIQHG FROWEZQMKH SRZ HUR! LOMULDO

FRP P XQFDARQVR HP SRZ HUSHRS®! VKDSH FX@XUH
DQGKHS R DQVDARQYWUYH $VSUDRMARGHY Z HYH
FROAQXHG VR IQCRYDW HYROYH DQG VXSSRUWRCH
DQRWHU DQGVRQI KWVRXUP RP HQWR UH GRW
UHFRIQWH DQG UHRIFH LQWDW

2 XUMGJIQ) SDQHG P DEHXS R H SHIHQRHGDQG
VHQRUSUR HWRCDY's FRP P HOMG ROMWIKRZ
VIARQ VKH HQABHVZ HIH VKV HDU QRAWQJ \WDW
PIHUHVARP HWK® RAWBQAQ) [QMDO

FRP P XQFDWRQZ RINKDSSHQQI RXVWIKHH | URP

LOAHAE® WG IQEYGXDY DQGWDP V(q

7KIVFRP EICDARQR RAWVBQEQ) Z RUINDQGWH
XSSRWZ HJ LYH HDRK RIKHUDVDFRP P XQIW LVZ KDW
P D\HVP H\R SURXG VR SURMGH RYHUWMKHVHS Z DGV

7KDQN\ RX | RU\ RXUSDWIRQDQG GHAFDARQ

TKIVYRRNRI WH 1 LI KWDAV DOMRVH VKRUADAMG

HQOMHVDQGWHZ IQQHY DRQJ Z MK VKHUHQA
WIDMP HQADQG\RP HZ RUBVIURP VKH MG HVDERXW

Z KDAP DGHWODWHQA D7 DG Z 1QQQ)

&R IDXDMRQVR HYHY RCHZ KR Z DVVKRUADMMG
DQG DVSHADY. HOGRGH VR H Z LQQHY/

$ EWI KW XWWWH

YRURYHU  \ HDLY WKH, R & KDVKDP SIRQHGKH YO
URBIR IQMDTRP P XQFEMRQIQKHSIQ) SHRS®!
DQGRU DQVDARQAWKUYH : HUHP DIQWH RQD
LQGHSHQGHQVQRW RUSWR IMERG, \RBID GHAFDMG
VR RXUSUR HWIRQDQGWDASXUSRVH LVDVIP SRWEQN
QRZ DVIVKDVHYHUEHHQ

$VZHFHBEWDM  \ HOWR RXUSZ DUBV MY/FBDU
VKDAQMULDORP P XQFDARQKDVHYROHG | DU

EH RQGGHIYHUIQ) P HWDIHV i/ DERXWHCDEQQ)
FKDQIH XWIQIQ) WKVWDQG FUHDAQ) VKH
FRQAMRQVZ KHIH SHRS®! | HHIFRQGHAMG LQIRWP HG
DQG SXUSRVH XO/R GUYH RU DQVDARDO

SHURWP DQFH

7KHIXWUWHR RXUSUR HWRQLYKXP DQ ®IG DG
WIKQRBJ\ HIDEGIG EXIORQWKWEHBRQIIQ) DQG
JHQXIQH FRQGHAMRQ ,W/DERXVWSDINQI P HDQQI I XO
FRQMUWDARQY XMQJ QI XDI HKDAHVRQDWMAY DQG
HQUXUQ) HYHUY YRIFHIVKHDLG : VK \P DWMU P RUH

LQFOMYHVRRY Z HFRQUHANBHRS®I VR SXUSRVH DG
VR HDFK RIHU : - KHQDM QHGZ IVK VADWAI\ Z H
EUQ) FOUW WAHQI VKHQ UHDMRQUKLSV DQG GHIYHU
UHDAP SCRAV2 XUI XVWUHZ LOQEH GH ICHGE\ WWH

IP SDRAWZ HRUHDM IQVKDSIQ) VIKUMQ) RU DQVDARQY
IURP \KH IQUGHRXW

7KHIQUSILQ) Z RINIQWIM\ HDWY'$ Z DUBV\KRZ V

H CARD Z KDAYSRWE®I Z KHQZ H.J HVWKLY WL KW, /D
SUMBU HVR GG\ RXU, QUYMW DQG VR FHBEUDM WH
IQRUHGE®IZ RUN\ RX GHIYHUHYHY GD\

&RQI IDXDARQVR\ RX DD
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YHMARRP P XQW /

0 DQDIHP HQW

&UHDAQ) RXUZ LQQIQ) FXOMUHZ MK/ RRS DAVKH PHOAH E\
0 RVR+ RVSMEDV

2 XUQMELDDSS / RRS KDVEHHQDJ DP H AKDQI HU RUQMCDIRP P XQFDARQVDA) RR FRQUHAMY) DORXUFR@D XHVVRI HWHUIQRGH SOFH
) URP RXUI URQAICH FREDI XHVVHIYIQ) RXURXWRRP HYVR RXUSHQADBXSSRWXQPMRQYVDQG2 SHIDAQ] 9RDLG

| RRS KDVEHARP H7+( 3/ $&( RXUFRBDIXHV: $1 7 VREH WVRXUPHQADOQMUDORP P XQFEDARQVSRWECY KHHE\ DORXU ~ FRODIXHVADQ
DFFHW/IP SRWEQAKQ RUP DARQ FHBEWDM IQHDRK RMH\NXFRHW CFRHWUARXUAHVZ IMIQRXU: HEEHQJ + XE VHQG HADUBVVIR WWDQN FREDI XHV
| RUWRIQ) WHH WDP 1B RQLQZ VK YDURXVFCP SCL) QVDQGFRP SHAIRQYDQGJ HQHID® | HHIFRQQHAWGVRRXU — RIHMWWY GHVSIWIEHQ)
\SUHDG\R | DUDRIRW\WHS .

% FRQQHAMY) DORXUFRGDI XHVWKURXJ K YDURXVFDP SO QVDQG IQWDAYHKURXIK / RRS Z HAHZ HORQRXUZ D VR FUDWQ) RXUZ IQQQJ
PXOMUH EUQIIQ) WHP DOYRIHWHUQR RHFHOQADGSOFH 2 XU UHI MADARQUDMVKRZ VVKDWARGDI XHVUHDD YDOH/ RRS

: KDAWKHMGI VMG p7KHSXUSRVH JRDY DXAHH DG REMPRYHYDUH D@HD® FBDU ( [ HAXVIRQZ DVH FHIIQW7KH P SDRAKIGHVWKIRXIK LQ
VKH P HDUXUHP HQWDQG M/ J UHDAR VHH WLV 1V| REXVHG DURXQG EXVMGHWRXWRP HY' DQG QRWMALHDRK DQG HQJ DI HP HOWP HDWKUHV



UM YHW /

0 DUIRW 5HP DINDE® E\ 0 DUIRW/QAMCDARQDT
5HP DUNDE®

QHDLO 0 DWRWQMLDARGDO DRHGDSLYREP RP HQWV LI VBOADQM RUP DARQZ DVUHVKESIQ) KRVSMEON GHP DQEQ) P RIHVWDQDWSIEDO
FRQ HHGFH ( QMUID DUIRWRSID DFDEOWYR IQVSILH D) Q DQGP RELQ) H&RQWP HU2 SHIDARQVDARW/( 0 ($

0 DWRMINDP VZ HHKDBIQIHGE\ IOMQH2 7$ FRP SHIARQ HYROIQ) J XHWAH SHRARQY DQGDP EMRXV.J RDYONHERRMQ) GJ VICEUHRW
ERRNQIV JURZ IQ) 5HY3$5 DQGHQR@Y P LARQQHZ %RQYR P HP EHY 7WDAMRQDO RUP DVZ RX@QWWIXI | LEH

7KHVROMRQZ DVDQIP P HMYH | XVMUH | REXVHGHYHOAD' XEDL XQWQ) RYHU  GDGHWI URP GYHWH URBNDQG UHI IRQV 3DWZHUQ] Z WK
5HP DUNDE® DQG&RKHHQAH 0 DWRWMAD WG DEGIQGR! KXP DQFRQGHARQ DQG WK IQCRYDARQVR LT QWM EHIH  LOWHI XWWUH 10 DUIRMRSIDD
\KRZ FDVHG DQG CRAYDMGO DUIRWYAADMI LIE J RDY HP SRZ HIQ) DMAQGHHVVR GLIYHP RP HQMP  DRIRWAKH UHI IRQ

: KDAWKHMGIHVMOG - HZ HIHIP SUMWHG Z IV WWH FBDUEXMGQHW SXUSRVH DQG REMPAYHV EHKIQG WKLY HYHQADQG WH NV WH FKDQ) 1QJ
HOVURGQP HONQZ KIEK WHFRP SDQ. RSHIDMV 7KHWIP XVHG DQIQCRYDAWYH DQG FUHDAYH DSSURDFK VIR @ONQ) VKDABXUSRVHVIR WH HYHQAKMQJ D
WHP HWDAZ RX@ KHS WHUDXGHFH HQI DI HZ M. DQG VXSSRWMEH RU DQVDARQDOMRQq

0 DNQJ IWKIENIQ$YYD: H-NE\ $YIYD e 4 XOMBRYHHFH-XO E\ 4 XM
e 2CHYDN: HN B\ 8HOMODONR ,IHDQG e SRQOHFW ) BXUAK ( YHONV E\ 6FRMIK: DMU,QM.ED0
o 2 XUXMUHVRIHMHU . IENWEIWLDQGYAKY) <RXU XEDLGHW) RXP E\ ' XELL &RP P XQEDARQV7HDP
$IWSRWERP SDQ. DQG7KH( QIDIH* LRXS e 7KHIAJ 6N &DUHV: UDSDWRQ( YHOARMHDNQ) UFRB/DQG
e * WRIHMHU7KH<HDUR 6FDB! QM0 MDGHDLOIWDO IENR| B\ * IWXE  \SUDAQ) R E\ 6N
QMEDCRRP P XQEDARQY , QMDY YHONV e IQ7RIHMHIERQMHIDARY 2 QWHSRDGE\ 7HVRYDNV3HRS®!

o 1: * [HDGHIKSEGRQHHIH B 1: * ,QMEDERP P XQEDARQ/\WDP WD\ &RP P XQFDARQV7HDP
e &RQGFWDHE 2 [HD e 7KH: HEHQ 6VIQGGRZ QF\ : 63 8.



VN QADGHW /

2 DN( QIDIHVXSSRUVIXUHU. 1QJ 8. VRWDQU RP
HP S HHH SHUHIHZ MK WHOXQK R % +XEE\ XU HU

.l 8. DQG2 DN( QIDIH

/ HDAQ) | DIWRRGKDIQ %XWHU. 1QJ 8. QHHEHGDZ D VRFRP P XQFDMZ WK IWGYHYHZ RINRUFH P DQ. Rl ZKRP \SHDN( Q) @K DVDVHRQG
OQIXDIH 7KHSUP DY FKDIIQIHZ DVWVRNHHS HP S HAVIQ RUP HG DQGHQI DI HG Z IMRXVIRYHLZ KHP L1Q) WHP Z MK XQQHAHWDY LG RUP DARQ

% +XE SRZHHGE\ 2 DN( Q) DJHLVDQIQURYDWYHSMAWRP \WDWZ DABIGRUHGVR P HAWKHXQTXHGHHGVR! %X HU. IQ) 8. SUIRYIGIQ) DUDQIH
R 1 XQPARDDAHVICFOGEQ) FROMQNKDUQ) UHFRIQURQ VRADOAP HIH DGYDQRHG VHDURK DQG DGRAXP HOMEWDY

7KHEWQGHGP REIGIDSS Z KIEK KDVEHHQ GV QHG VR FDMUVR WH QHHGVR! WHUSUHGRP [CDOMD R I @QHZ RUN RUAH SUIRYIGHVDVHEP GWXVHU
H SHUHQAH WKDVWDQU RP HGKRZ 9XUHU. 1QJ 8. Z RUINVVDQGFRP P XQEDMVZ MK W HP SB HHV Z KHIHYHUWH DUH DRRW
GDARQY 2 DNSURYIGHVD FHQADOKXE WDARHHSVIXU HU. 1Q) 8. HP SB HAVP RIHIQ RUP HG DQGFRQUHAMG Z KIOVDOR HQI WHQQ) WH

FRQGHARQEHVE HHQWKHUUHWIXUDQAVDQG+ HDG2 || IFH

: KDAWKHMGIHV\OG p KLIK® FRP SHIR) H DP SGIR1 DVADMI LEDD WDQV RUP DAYHIOADQHWFBDLD EXIOZ IMK DGHHS XQGHIAMEQAQ) R W
HP SE HHGHP RJWDSKIE DQGRP P XQFDWRQQHHGY 7KHFRIHEXMGHWREMPRYH  UHGXAQ) HP SG HHVWLLRYHUDQG P SURYIQ) RGERDUEQ)
Z DVZ HOGH LQHG DQGVWRQI © DO QHG Z (WK WH | LQDCSURGXAW2 YHIDDWIVAXEP MRQWRRG RXWRUWFDUW R SXUSRVH LQQRYDARQ DQG

VEQI EGI P SDRARQWHEXVMGHW/q

o 2 DN( QIDIHVXSSRUWVGFG [QWDQURWP 1Q) KRZ WH FRQHADQGIQ RPP WHUFRTDIXHVE 2 DN( QJDJHDQG6F6
e +IYHE\ 9R DIH&DH
e =*83 X\Hv2 DN( QIDJHVREUQ) VRIHMHID@R WHUH-P SR HVXQEHJRHURR B\ =* 83 DYG2 DN( QIDIH



&+$11(/6 N

%-MAD DIDY LCH /

7KHS HSRUMUA XDUMD  6SUQ) OXGFK IMXHE! 6HTXHDQG
. KIW DQG&DH

( QM 6VIDIAP HQW

7KH5HSRUMU4 XDUMD VDI @I KIS TXDWAD SXEGDARQI RUQMUIDARCDADY. FRP SDQ : KW &DvH 7KIVIQQRYDAWYH G WVRARQIEH
P DO lCQHUHDRKHV SHRSGIDARW  FRXQMHVP DNQJ WHP | HHOBURXGVR EHSDWARI 12 QH) WP oF\ UH GRWQ] WHJ GEDOFARSHRI WH

EXVQHWDQG\KRZ 1Q) KRZ HOFK FRXQM RUSULPAEH DUHD FRQAMEX\WMY

( DFK IMUXH FRYHWYHYHY WKIQJ 1 URP WKH) ILP &/NMDWU\ VR IWSUR ERQR Z RINDQGWHVEBIQAVR! IWSHRS®Is VKSSRUAQ] IKH) LUP &/ \ADAMU LE
J RDOYDQGEWDQG DG UH GRAQ) MDVDWXK® J BREDEEXMGQHW

7KH6SUQ) IMXH Z KIFKZ DVSIRGXAHGIQ  DQGZ HOMYHIQ P DUNHGWWH UHDXQRK R WWKH SXEGRDARQ Z MK DFRP SBM® QHZ GHMJIQ
FROFHSWRQDQHZ SDWRWP  7KH UHGHMI QKDVUHFHYHG KL K SUDVHI URP DUIRXQGWHI 1P QRWRQD | RUWIQQRYDAYH DSSURCFK EXWRUW
QA HMEBI QLI KWIQR KRZ WP VDQGLQAYIGXDY'Z RINVIRI HKHUI GEDD VR GHIYHUH FHSRCDOHX@V

: KDAWKMH MG HVMVOLG p7 KV DMWBQGRXVWHOM IOWP VR WHH HRAMRQ ,\W/J RRG VR VHH D SURDRARYH DESURDHK VR | XVMUH SURRI 1QJ WH
SXEGDARQ DvZ HODV SOQAQ) AROMGHIDARQYDURXQG R EHUMHRXUW XVHUH SHUIHCRHDQGSOWRUWP | HDAUHV 7 KH HQG UHVXOW YIVXDOD
WKQRQIq

$Z DWBVR! ([ FHWIGRH

e 7TKHERXUHE\ %MK * DvVDQG\VFOUDMAEERW
e : WS8S 60PZRWURKHY ) RRGWR* R 0 DIO) ICHE 6CP Z R %ARWHY ) RRGWR* R

,R,& $ZDUGYV s



\
Y4 HZ RU /
5 HIXQPKHG &KDQCH
3UP DIN 5HDXQRKIQ) =,1* RXUERTDIXH$ SS 1Q,IHDQG

E\ 7KH,QMODRRP PV ( QI DJHP HQN&KDQQHY 7HDP
3UP DIN

QBHS GH\VSMWEHQ) DEWDQGQHZ WP WH,QMUDERP PV ( QDI HP HUARKDQGHYWEP 1Q3UP DINVRRNRQWH VIR UHDXQRKIQ)
RXUI DQVAE FREDI XHDSS =,1* DRRWRXUHRIOHWDMIQ, IHDQG 7KHIQWDODXQK [Q KDG EHHQKDP SHIHGE\ WIFKQEDORKDWIQI HV
XQUHDWG\VRWHSDWRP  Z KIFK [P SDRMG DERSVIRQDQGHQI DI HP HOADMY : IMVKHQHZ WP IQVIWK VKHLUI IDMABURUMW Z DVVIR UHDXCRK WH
DSS NQRZ IQ) WDAZ RX@P DNHDKXI HD SRMYH P SDRARQKRZ Z HFRP P XQIFDW DQG HQJ DI HZ MK RXUUHVILIFR@D) XHV's DQGKRZ WH,

FDQFRQQHAZ MK HDRK RIHU 7KDQWVR DVARQ) VADW\ Z VK DI REXVRQIZ DIHQHW HEXFDARQ DGYRFDR DQGHP SRZ HUP HQAH | HAAYH
WENHKRTGHUHQ) DI HP HQADQG WWH\KHHUSDWIRQDQG GHWALP IQDARQR! WH&KDQOHYWLP  WWH UHDXCRK Z DVDUAVRXQAQ) \XFFHW $@RXU
DUHDVIQ, HDQG KDYH \P DVKHGWHWIZL HW DQG FR®D) XHVDUHH SHUHCAQ) DAWMHCP O 1Q) EHQH IWRI =,1 *

© KDAWKHMGI VDG pb WEQG RAWHOM DQGDVDQHZ O | RUP HGEKDQUHYWDP \ RX \KRX@ EHIQRUHAE® SURXG 7KHWDP HQHU\ \KRCH
WURXIK \ RX REYIRXW® KDYHJU-DAHQHU\  1GHDVDQG YMRQDQGZ RINKDUG VR EUQ) VKRVHVIR UHDOV s Z I J UHDAVKFRHWRQHQI DI HP HOADQG

NQRAN RQH | HAWRQVXWRIQDELMN DQG52 |,

e 3DKZD B %@ D

0\ &HQADO D@ YIEIDQADQGHY DIIQ) GFDQI RYHUP HONQADCHAE &HOAMDY/A4HE RUBVKILHERXCAQQMUDO
&RP P XQFDARQVWLP

SKDWHS. o/11LIXP REIBIDSS &RQHANRQWHJIRE\ &KDHS8. &RP P XQFDARQV7HDP

1(62# KRPHE\ 1 DARQDQ CHU\ 6\ WP 2 SHIDRU

9YX@IQ) RXURZ QAIMIOKRP HE\ 1 DARQDT DV

' UMQ) &RQHWRQ &XOYUHDQGEDMUW 7KH/ DXGK R FRQHAWE\ 7KH5DQN* URXS 3G

6DQEQEHUL RZ DQGILYD( QIIHE\ 6DQWQGHU

6Vl |, QADGHE HAHYHBSP HQMBURVPWE. 7KHS QYHWW R 24LP IQIKEP , QADQHWS HGHYHEBRSP HQAZHDP



\

UH-MAL HZ V&KDQOH /
3HS 7D E\ 3HSMERS. DQGEHHWRRW

7KH3HSV&RS . GDGHIKIS WP QHHGHGDQRI | @QHVROMRQI RU LRQEICH \KUWEDVHG FR®DI XHV 3HS 700! DTXDWM®  SDIHP DIO IGH VD
ERG FREXUXMQGP RHJIWRZ QXS VENHRQDZ HHND JRMS P DID] IGH WDRGQH WRS \KRS | RUDONH. GHZ VDQG WRUHVI RUHP S& HHV GHIYHHG\R
WHUKRP HVSIRYIAQ] DQRSSRUMQW | RIWMKHP VR\KDUHZ KDAKH. GRZ WK | DP I@HVDQG | UHQGV 7HEP V SURGXPVDQGEWDQGVS®. DRHOADARBILQ
WHP D0 IQH HQDE@R) FRGDI XHWR I HHDVHQHR! SUGHDQGR EHQJ SDWR \RP HIQ) EL].J HUMDQMWIKHURZ Q\KILVRIMWM ) DIVRZ DG
MXHVDQGIHHGEDANILRP WH  3HS 7DOUHDGHUMXUYH. \KRZ HGWDAB HSM&R FREDI XHVDUH KDSSIHWKDQHYHUZ MK WKH P DI ) ICQH

: KDAWKHMGIHVMDLG p7KYP DI 0 IGHIP SUHWHGWWHMGI HVIURP WHP RP HQMWZ DVSIENHG XS
( YHY RCHIQYROHGIQWIVP DI [ IQHVKRXG EHH WHP HY SURXG $ | @Z GWDQGP HP RIE®!IH HHXWRQWDWAHHSVWH UHDCHUHQIDIHG QRGRXEW

GXHWRH FHBQASGQAQ) DQGFRMERDARQ(

e ' DO 1H VOAMY 7KHIQMIDAHZ \GWAMDWRQGHRMVELEDONVAYHYHWDP Z WK WHKRAMMAZHZ VIQI ICDQPHDQGWK E\

VELEDON
e 2Q7WDANE  &RP P XQFDWRQVDQG6LHP HQVO RELOW



94-MAB RGIDWA /
7KHBTXHH HE\ 9 R DIH&DH

9R\ DIH&DHV,QMLDGERP P XQEDARQ/WIP OXQRKHG 7KHETXHH H DSRGFDMGEMI QHGVRR HQJ DI H DG FRQGHANRYHU FR®DIXHV
DRIRWAKHS . 9AIEQ) RQWKH I HHGEDANI URP WH SUHVIRXV=HWE HDEDBRQ) WHWEP IGHQAIIHGDQHHGI RUDP RIHG (TP IF HIDJ QY | RWP DV
VR EUQ) =HWP D) 0 [QH FRQMONR @H % (QFRSRIDAQ) WRUHVI URP WWHP DI O LCH EHKIQG WWH VAHQHVIQUI KW DQGLGFOMYH FROMQN

| HDAWUQ) ERVK FROD XHVDQGWRVHVXSSRUWMGE\ 9 R\ DIH&DUH 7KHETXHH HVXFAHW X@ HQKDGRHG FRP P XQEDARQDARWGYHIH
DXAHFHV

7KH SRGDWMVOXQFK Z DVVKSSRUMG E\ DFUHDWYHFDP SO QZ VK P HIRKDQGEVH WIDVHLY DQGVIAERUHG FROMQVUHVXEAR) [QDMI QULIEDQWY
ICRUHDHIQ OAMMQVFRP SDUHG\VRWWHS HDEDERQ) © WK \ARQJ | HHGEDANI URP. QMMACHLY VKH SRGFDWIKDVERRWMGHP SE HHHQJ DI HP HOADQG
UHDGHUKLS Z KIGI DOR DLJ QQJ Z M NH RU DQVDWRGDO) RDY VXFK DVWXWRICCEIDN / RRNQ) DKHDG WHWEP SOQVWR H SDQG DFFHWIELON DQG
| XUKHUOMI DM 7KH 6 TXHH HIQR P XOAS®! SOWRWP VR UHDRK DQG HQJ DI H DZ IGHUDXAHQRH

. KDAWKH MG HVMOLG p7 KLY SRGFEDWWXEP WRQZ DVIP SUMWMYHRQP XGAS®! | URQV 7KHREMPAYHYVZ HIH FBDUD GH LCHG DG WRXI KWX@

D WG Z VK DFFHWELON SOFHG DAVKH KHDWR! VH DSSURDFK. 7 KH UHVKX@VDFKIHYHG Z HUH SDUAEXOLD VARQ) DG [P SRWEQD TXDOMIDE®
GHP RQMDAQ] UHDAP SCRADQG VIXFRHW 0 RWCRVZE® \WH SRGFDWWWHD Z DVDIR VRH SHUHQRH |

e 3RZHJBS ) RIBHDN3RGDWE &XUWYV



\

YA IGHR $ QP DARC /

7HIQ) RXUI XWIUHWRY VZ R\ FDU/R RUDQVDMRQGHLIQ
FRP SG{ IW IQRCHMP SGIDQAP DARQER\ ' H HQRH ( TXLSP HQW
DQGBXSSRUADQG' 53* * LRWHQRU

2 YHOWHOWYEZ R\ HDWY ' H HQAH( TXISP HOADQG6XSSRWY VKH SDWAR WHO LQVAS R ' H HQPH GHDYHUQ) HTXISP HOADQG VXSSRWNVHYEHV\R
RXUDWP HGI RUAHV KDYHEHHQUHGHWI QQJ DQGIP SBP HQAQ) DQHZ RSHIDAQ) P RGHIDQGZ D VR Z RINQJ VR\SHHG XS DFTXMMRQ [QFUHDH
SOWRP DYDIOEIOV DQGHIE®IP RUHH | HAAYH FRMERDARQDARW H HQFHZ IVK LQGX\VA DQG DAV 7KIVKXIHD FRP SGf FKDQJ HKDVVENHQ
SOFH DRQ) MGHXQBUHFHGHOMG RSHIDARCDGGHIYHY DADVIP HR! [ UDXJ KW GEDOHRXUW $ \P DOFRP P XQEDARQ/WLP KDYHZ RINHGIRWE R
\ HDWVR EXXBWHFDHRI AKDQIH IQRUHDVHXQGHIMIQAQ) R WHGQHZ ' (6 DQGVXSSRW SHRS®IVKURX] K WDQMRQIQR \KH QHZ

RU DQAMARQ

' (6 HHEHGWR EXGXQGHWWEQEQ) R WHQHZ RU DQVDARQGHWLI QVR DWW SHRS®IFRX@ | REXVRQP DNQJ WHGHMIQZ RIN 7RWWUDVE R
\ HDWR! FRP SG{ RU DQVDARGDAEMI QWHRY LQ/R DMP SGIWRY R WKHIXVWMUH ' (6 FUHDWG DQDQP DARQXMQ) DUHDODHH CP SGIVR EUQ)
WHQZ RUDQDARQVR @H

. KDAWKHMGIHVMVOLG p7 KHIQMUEDORP P XQEDARQYWLEP VVWANBIG DEXQAMI FRP P XQFDWRQYARQAHSWZ IW GHAFDWRQ DG WOVXAHWM X@
DEAQI FDUW  7KHUHVXOWDWRXI KWX@ RID WAG YIGHR FRP EIQQJ EDME DQP DARQZ IMK UHDCSHRS®! P DNQJ MWHDMHUI RUD EURDG DQG AYHIH

DXGHFHVR JUDVS DFRP SB[ VEMPASFKEMQI D LQRUHDVH IQXQGHIMBQAQ) Z MIQWHGHZ ' (6 MWK® FRP P HQGCEGIq

7KHSYYD,: 5 s I QURQIRUBYIYD,: 5 E\ $YLYDDQGEHTXHT URXS

* DAVKHJ +RZ : H* URZ B\ * DI KHU&RP P XQFDARQ

&KDUBV WRY B\ 7KHIILIIQ0 RQH &RWDIXH&RP P XQFDARQ/WDP
. KHDWBA * URXSZ HHND &( 2 YIG-RP HADIHVE\ : KHDWBA * URXS
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UMV HMIQ ,P DIHY /
1 DMRQDO UG %J : RNE\ * RGEX) 1 DARQDD UG

7KHP DRUW R 1 DARQDG UGY/Z RUN RUAH DUH HQI IGHHLY/Z KR DUH RXWQWKH | HT 9I@Q) DQGP DIQMQQ) RXUHGHU\ 1Q UDWAKRAMUH LVKDLG
Z RUN DQG R WIQGDQIHIRXVZ RN 7KH GHIYHU RURXURXWRP HYDQGFRP P XQWHVs GD. 1Q GD RAMIURXI K J DBV WNQDQG\CRZ

MV QR VXBUWHWDWNBDLQ) CERXWKHFRP SDQ. YIMRQ RUWYAQQ IQVR FRIERIDM QYHVAHEP V | DBBZ RQWHUGMR SURUMEM  EXWZ IWCEL]
CP EMRQVDKHDGDQGDEL WP VR P REIOH WDAZ DV RXURKDBIQIH :  HVHARXWR EUBHINWHP RXG I RUL * FRP P VDQGHQI DIHUHP RM
DXAHAHVONH CHYHUEH RUH DQGRXW4* @ RUINFEP S QGHIYHIHG 1 * & MARQI HWWARP P VSHJRUWP DOFHHYHU

© HAHSURXGR WHZ RUN WH UHVXOV DQGVKH IQM DQGDIHQR. WP VERKIQGIMD®: - H EHOHYH MY/ DWEBQERXWARQMQGHU RUVKH %MV
(QDIHP HQABURIUP P H

MV%* © RN WEHDHHGDY%* P SDRW) URP DEWDYH FTHQADQG EUIDQADI HQR SDWZHIKIS
: KDWKHMGIHVMILG p7 KH SXUSRVH DQG REMPAYHVDUH FBDU GHP RQUADAQ) DVARQI XQGHUIMIQAQ) R EXVGHWQHHGVDQGWH FKDIHQI HR
HQIDJLQJ DEURDG GYHYWHDXAHJHZ WK FRUSRIDMP HADJIQ) :  H SDUAEXOLD YDXHGWHZ D RXVFRP HP HDVXUAVZ HIHFBDWD CH IGHG

XS URONMDBQMCHWDMI IFIRDY : HDOR DGEP IWHG WH FROMMQNDESTHDWRQ CRIRW DK DQHY DG VRXFKSRIQNV GHYHIHG Z WRXW
FRP SURP IMHDQGZ IWK | XQUHVSHRN RUWH FRUSRUIDW ELDQG g

' IMJQQ) RZ QHIKIS s DIRXUCH Rl FRAWHEHM B\ - 7& 10

e (PSR H( QDIH HMBXUH FOP SDUJQ ) RRG RTKRXIKWE

YDORXU4-DIW SDUWHOKIS Z W+ +

o SAIQJIQ) VHRXUW VR @HWURXIK DRKDUIDAMUGBGFRHDWHDSSUROFKE * +/ ¢ SHS7DOIE\ 3HSMERS. DQGEHMRRW
([ SUHWDQG6RP HIIQJ %4) o &RQHW ) BXWNK ( YHONVE\ 6FRMIK: DU, QMLDO

e .DR8. (PSR H5H DB/ADQAQ] B\ * DO KHUERP P XQFDWRQ &RP P XQEDWRQV7HP

o *RRIGI' HHS0 IQG3XOH1 HZ VBWWMU$ 9 VXD YROMRQE\ * RRI G o 7THVRYBDNV7RXUQY &GP D,QMIIMMROE\ 7HVFR YNV
' HHS0 1QG,QMEDRRP P XQEDARQV7HP 3HRSGIGWDMI\  &RP P XQEDARQVWLP

e +RZGVPPHJ B +RZGQ8. ,



O4-MN HDWIUH © UMY /

7KH5 HSRUMUA XDUMD  6SUQ) MXCAK MXHE\ : KIWWIDQG
&DVHDQGBHTXHO' LRXS

7KH5 HSRUMUA XDWMD VDI @I KIS TXDWMD SXETDARQI RUQMCDARQDODY. FRP SDQ © KW &DVH 7KIYIQCRYDAYH QLI WCRQICH P DI O LQH UHDAKHV
SHRSBIDARW  FRXQMHVP DNQJ WHP | HHCBURXGVR EHSDWR 12 QH) LUP 0B\ UH GPAQ) WHJ GEDOFRSHR WHEXMQHWDQG\KRZ IQ) KRZ
HOFK FRXQM RUSUDPAEH DUHD FRQMEX\MY

( DFK MXHFRYHWHYHY WLQ) [URP WH) LUP &/MADMI\ VR IWSUR ERCR Z RINDQGWWHVEBIQVR! IWSHRSGIS VXSSRWAQ] KH) LLP o/AMDMT LE. RDYDQG
EUDQG DQGH GRAQ) MDVDWKO JBEDIEXMGQHW 7KHESUQ) MKH Z KIEKZ DVSIRGFHGIQ  DQGZ HOMDHIQ P DUNHGWMH UHDXQRK Rl WeH

SXEGDARQ

7KHVWGIR Z UG 1VI RUP DIDQG QM@ HQAS | RURXUZ HOHGXFDMG DQG DVEXOW UHDGHWYs EXVDOR | UHQED UH GPAQ) WH: KW &DVHEWQG : H
DP VR JLYH U-DGHYD BQI HU IO KWXQHDG KL KD KR IQMUHAQ) SHRS®IDQGWRUHVI URP VKURXJ KRXVWKH EXMGHW

© KDAWKH MG VMG p7 KIVWKEP MWRQVKRZ FDVHVH FHSVRQDGS@QQQ) H HAXVRQ DQG FUHDAYHH PHBIQRH 7KHWEP VARP SUHKHQUYH DSSURDFK 1V
1P SUAMYH FRYHUQ) HYHY DVSHAWURP GLI IVBOHRXUM DQG DFFHVWMELDV VR XVHUH SHUHQRH RSWP IVDWRQDRURWGLL I HIHQAGHVIEHV
7KH 1 LQDCSURGXPWYDWYQQQ) GLIIVBCP DI D] IGHZ MK VRS WHUH, HEXVIRQWKDAP DQ. RU DY} DARQVZ RX@ DVSIUHVRR DFKIHYH |



\

YAMABVRY VAT /
3HS7DOIE\ 3HSM&R8. DQGEHHWRRW

3HS 7DOIKDVEHRP HDUHRI QVE®! WKWMG DQG Z HOMNHG FRP P VFKDQGHODQG DVSHADAMKH | REXVHG RQFDUHHY/DQG GHYHBSP HOAZ DVWH
SHUHAAWYHKIE®H RUDIMQ) T7 DIHCHWR! WWH RSSRUMQUEHVI RU URQUECH PR XHVWDANH MAZ IMIQWH EXVGQHW 7KHWRUHVIQWHP DI 0 IGH
EXWMGP \ VIV | REXVHGRQQHZ DSSURDFKHVVIR FDUHHUGHYHERSP HQADQG FKDWMG FRTDI XHVOFDUHHURXUEH VI RP. VKH | LRQICH VR VHQIRU

P DQDI HP HQAMURX K SHYRQDIDQHFGRMVDQG UHYHDIRY IO KW 8 QT XHWRY WD Z DVFRP EIGHG Z IMK VRQJ FRP P IMIRGQHG SKRVRJ LESK\
DQGDIXQ Z HBRP 1Q) GAMJQ 7KH\SHADAWXH KDVIQSILHG LOAYIGXDOVR KIQN DERXVWKHURZ QFDUHHUSDMY Z KIGWGQRIHDUQ) 7. DIHQHWRI
WKH RSSRWXQWAY DYDIDE®I VR WHP

. KDAWKHMGIHVVOIG @BHSM&R 8. GHIYHUHG DZ HOMAKRMUHG FOP SO QZ IWK FBEUSXUSRVH DQGWMRQ). HVIGHRH EDVHG S@QQAQ) WDNEUHAD
UHVSRQGHG VR FR@J XH | HHGEDAN DERXWADUHHUSDW YIMEIOWV  7KH FEP SO QGHP ROMIDMG UHDXY. RUG 1P SCRWMURXI K SHIRQDORM@RZ XS

H SHUHAHV\KDUHGE\ | HDMUHG FR@DI XHV VIXSSRUMGE\ H FHBIQAP HDVXUHP HONMMME WDNWFBDLD \KRZ HG AUHRNP SDRND] DIQWYAMH
DWEXOWGIRDY q

e *DWKHJ +RZ : H* UIZ E\ * DA KHU&RP P XQFDARQ
o 2 XUHDHGR \ HOWNHHWMWRIHVE. SKV* URXS
e 'D YIGRE\ 7THVRYDN3HRSGI6WDMI\  &RP P XQEDARQV7HEP
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\
* DP H&KDQIHU /
OF * IRXS BHRXLHBHQHE) * RGEXJ 9 * LRXS

/' /I DRH IWEXMCHWVHRXUW VD GX@WRSIE VR FROVMGAQ] WWH HOAH VRQJ Z RIN RUHDWA * URXS Rl IWYMZOP SRWEBQRHZ DV
D2 D VJRQJ VR EHDRKDOIQIH

07 Z RINHGZ MK HP SE HHHQJ DI HP HQAH SHW* RGEXJ VR GHYHBS DVADMI\ DQG GHIYHY SOQWKDWAKDQI HG EHKDYIRXWY EURNHZ WK EUDQG
FRQYHQARQY DQG\WP DKHG REMPAYHVS B\ EUQILQ) D@ KWKHDYMG VRXFK VIR DVHURXVAXENARW

) RBMQ) RQWUHHNA DUHDV's Z HONSDWZ RUWBV HP OIGBKIWKIQ)  DQG SRRUMHRXUW SDWADLG XVH'S WH %@ WP VIRRN D EUDYH RUHDAYH WS Z IVIK
WLV 6 HPXUH 6HOHOFDP SO Q 1 KHQMWARP HVVR J DP H FKDQI QI VHRXUW FRP PV WIVAEP SO QZ RX@G VDI VR FR@DI XHVIQZ D VU KDGCHYHU

GRQHEH RUH WURXJ K FROMQNDQG FKDQHY VKDG QHYHUXVHG EH RUH

. IWMKCARP HAF SHORDOV 7WR + L7 NHIURQAYI WHCAMMW WHWEP Z RQKHDWDQGP IQGV P RYIQ) HP SR HHVIWRP EHIHVQ) VHRXUW LV
PQRWIHD® P\ SUREGP qWRZ DGVRZ QQJ WHUIQAYGXDOHRXUW UHVSRMEIOAHY

. KDAWKH MG HVMVOLG p7 KHERWIMIQ] | RUP H IVWODWKH P HDUXUHP HOAZ DV FBDUD GNHG VIR WH VSHALLE REMPAYHVVHAWDQG Z DV TXDQAIDE®!
Z KIEKIMRIP SRWZQNURP DQ52 , SHYSHRARYH 7 R HKDCHH WY HYHQ I XUWMHU WKHUH FRX@ KDYH EHHQ DVSHQG YW SRWQADARVWWIDYMQI V 1Q
UHGXAQ] UMNRI DR EHUDMZAN VR ER&VWAUHYHQI XUKHU * UDAZ RN g

7KH94) 98P H5HZ DUB/EKDMIYHE 98 8. Z MK EOHJIRRH

SQWY ' HYRQKILH* IRXSY/ LYHYH: RINRUFHRQ2 QH( P SB HH$SSE\ 7KH' HYRQUKLLH* URXS DQGYIEN

(P SRZ HIQJ / IGHO DQDIHYI RU,P SDRAX® HIEDGRRP P XQEDARQE\ ( OMXP + HDOMFDUH

TKHEXEH Z HUHKHIIQ) PXAWRP HYAHHWHU XVWMUH VRRZ QWHLMRP RURZ - $ QGWHPXEH\KRZ HGRXUFRTBD) XHMWKRZ

Z HIHERQ WS QVXSWH LP P HMYH H SHIHQADOR HQI DI HDQGHIMXVHE\ WH/ B GVU/DQNQ) * IRXS ,QUXIDIRH3HOMRQY
QYHWR HOMFRUSRIDMD! [ DIL/WDP  \XSSRUMGE\ 7ZR' HIUHHVI4HBZ

' UMQ) &RQGHPARQ &XOYUHDQGEDUW 7KH/ DXQRK R FRQGHRAAR\ 7KH5DQN* LRXS 3@
+RXAWDQG<RX$SSE\ 6FRMIK : DMU,QMILDGERP P XQEDARQY/7HDP



,QQRYDWYHS\HRI
0 HED 7HKQR®I\

$ EHLGHH, QYR HOWV 51Q) WHYHTE\ $ EHGHHQ

51 7KHYHOKHSHSG P HHWD RXHDACHHG VR ERRVP RUDB! DQG EXICG LY. DIHHW

2 XUPR@DI XHVKDG EHHQWURXJ K DBWR! AKDQJ H DQG FKDEBQI HV EXWEZ HFRXGQWBMEH] DAYW SHIAN7Z KHIHZ HIHSRANHWRI SURT UHW/DQG VIXFRHW
IMIVAZ DVQWIHDRKIQ) HQRXI K SHRS®IVIR P DNHDQLP SCRWV

2 XUQRYDAYH SURFHWZ DVEXIOVURP WHJUWRXQGXS 6V Z IWK DI DQWMFIGDI URP WWH EXMCHW DG UHVXOMY] IQDCHZ Z D | RURXURR@DI XHV
VR HDMO ARQUHANDQG AHBEWDM RXURRP P HIADOXAHW

2 XUMDP VRRNVKLYIGHD DQGUDQZ VK IW
BRXUAQJ LOSXWI URP \WWENHKRTGHLY LQYHWA) DA \WH SRMELMAHY HP ELDAQ) WIFKCRBJ\ LORXUWRRDIWBDLIQ) QHZ VRRYI URP \ADWK DXVRP DAQJ
WAAQ) Z RIN BZ V FRP P XQEDAQ) DFRP S®f SURFHWIQMP SGIP VWRQHZ. XVHY DQGWHQOXQRKIQ) DZ KRBIQHZ AKDQQHOR RXUSHRSG! DOIQWH
\SDQR  Z HH\WV
04 IGHD \P DOMDP R EXGJHWUHDAP SCRW

51Q) 7KH/AHD
© KDAWKHMGI VMG p<RX GG DQH FHQNRE H HRAQ) WHP HWDJ Q) DQGDWHWZ VK FUDAW DQG DMAQARQVR GAVIO!I REXVHG RQZ KDWKH
DXEHQH UHTXIWHG DVP XK DVWHEXMCHW DQGODAQ) |URP WHVRS ¢ GHIDI KWG WD RX KDYHQWWMOMG RQP HDWUHP HQW7 KHIQWDAYHKDGD

\LJ QULIEDQAP SCRARQHQI DI HP HQADVUH GRMGLQVKH SRMVIYH UAVXAOVRI WWH DQQXDOXWYH. Z KIFK VKRZ HG D REE®I LGRUHDVHLQ SUGH DG FRQ IGHQAH
DP RQJ SDIMASDONG

e *RRIGI HH0 IQG3XOH ,QCRYDWY RQ,QMIDGRRP P XQFDWRQVZ WS, VRRVE * RRIGI' HHSO 1QG, QMUDERRP P XQFDARQY



\

0 RW/QQRYDWYH /
&ROMONEUHDAR(C

0 XEDGD®) DU ,QCRYDARQ<RX &DQ) HHE\ 0 XEDEDD
DQG7KH ( QIDIH* LRXS

TKHRD®QIH
+RZ CR\RXJHW SHRSGIH AWG CERXWRLSRUDMA LMDAYHV'

2 XUDQZ HJ
<RX WDIQR D) DU/ IMADID

7KHO XEDGDD) DUHP DIIGHGHP SB HHARP P VDVD@YH P XGMHQRY H SHUHCFH ,QSILHGE. WHS$ P HIFDQWBAM I DlUs DQGIQ XVHGZ WK 8 $( 1 TlUs
WOEZR G HHOMDQMRP HG  IQUWDAYHVIQR — EHVSRNHDPAYDARQY HDFK GV GHG VR HGXFDM HOMUWZIQ DQGHP RARCDI FRQQHRW

7KURXIK JCP LLIFDARQ $, HOKDQAHG YIVXDY 4 5 WK DQG SO IXQ RGHV * URZ ,QQRYDM YDDQFH %HBRQ) Z HP DEHARP SB[ FROMQMIMMED
HYDILQ) 7KIQNURERWE FRWRQFDQG. @H M] HGERDLGJDP HV JWDDAXGHZ DY DQGFDQG. I XHBIG/ ' RXUWH V

7KHUNXOV
AS5VADQY 136  IX@RXUWH Vs DQGDJIGEDECHSUQNRZ XVHGDARWO XEDCDOWIQM CDARQDCRI | EHV

© K\ MP DMAY
: HEGQVWWWNKDUH FRQMONE Z HP DEHSHRS®! | HHOW? KLV FRQMONFUHDARQWDWFARQQHAV FDSWYDW DQGVHWDQHZ EDUI RUQMUIDTRRP P V

© KDAWKHMGI VMG p<RX GG DQH FHQNRE H HRAQ) WHP HWDJ Q) DQGDWHWZ VK FUDAW DQG DMAQARQVR GAVIO!I REXVHG RQZ KDWKH
DXEHQH UHTXIWHG DVP XK DVWHEXMCHW DQGODAQ) |URP WHVRS ¢ GHIDI KWG WD RX KDYHQWWMOMG RQP HDWUHP HQW7 KHIQWDAYHKDGD
\LJ QULIEDQAP SCRARQHQI DI HP HQADVUH GRMGLQVKH SRMVIYH UAVXAOVRI WWH DQQXDOXWYH. Z KIFK VKRZ HG D REE®I LGRUHDVHLQ SUGH DG FRQ IGHQAH
DP RQJ SDIMASDONG
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YHMEKDQIH 7 DM RUP DARQ
&DP SDLIQ

$ YW+ HDWURZ E\ WK $LZ DV

) RGRZ IQ) \ HDWR SRW\SDQGHP LE YRDWDN FRTDI XHHQJ DI HP HQADQG RSHUIDARCDCSHU RUP DQRH DWWAIMYK $ LLZ D, VKDG KMDQDOWP HBZ s
SDMEXTLO DARXUKRP HKXE +HDMURZ $LLERWWZ KHHP RUHWDQ FR®DI XHVZ RINDAIRWDZ IGHIDQIHR LRBV

fo) + HDMURZ Z DAHBRMG VR BDG DERGWDQV RP DARQR! IWRSHIDAQ) P RGHE GHVI GHGVR HP SRZ HUFRTDI XHV ERRWMBXQRAXDDN DG
GHO/HUD FROUMMOQAD EHMAUH, SHUHQRHI RUPXWRP HY YCRNHGE\ DP XOIP LARQ SRXQGLQYHWR HOMKH SURIUDP P HIQARGXFHGDQHZ P DQDIHP HQW
VKPR XSIWDGHGHTXISP HOADQGS P RWYI QLIEDQAD s DQHZ WP EDHGP RGHO( YHY FREDI XHZ DV LYHQD GHAFDMG P DQDJ HUDQG SORHGIQ
\P DU P RUH FRQGHAMG WP VR GLYH FRAZERUDARQ DQG UHJ XBUSHURUP DQRH FRQYHIDARQY

YAMIK $LZ D, \b, QMELDERP P XQFDARQ/WEP SO\ HGDFHQADARGI QP DNQJ WIVVDQM RUP DARQD\XAFHW 7KURXI K DVEBLI HMG FDP SCLIQ Z HEXIGV
XQEHIMEQAQ) VHRXUHG FRODI XHEX\ IQDQGKHSHGHP EHGWWHFKDQIHDRIRWRGHR! WHP RWARP SB[ SDWR! WHEXMGHW
7KHUNXOVNSHINIRUHP VHOHV D IQRHDHIQFRBDIXHHIDIHP HOADQGD [P SURYHP HQNQ SXQRXDIW

© KDAWKHMGI HVMDG p7KIVHQOA H HP SQIHVKRZ \WADMI IELOMECDIFRP P XQFDARQVFDQGUYH P HDQQJ | XARW DQVDARDOAKDQIH 7KHFRP EIQDARQ
R WRURXJ K UMVHDURK. FUHDAYH H HPXWRQ DQG UREXWP HDVXUHP HQWPUIHDWG DFCP SCL QUWDACRWRQD QI RUP HG EXWI HOXIQHD HQJ DI HGFRGDI XHVIQ

WDV RUP DARQq

6WDMI LF DQGFRMERIDWYH, QMCDCGRP P XQFDWRQGUIYHVI WP Z IGH* H3, DARSWRQWR

71/ 9DOHY 9NMRQ&DP SDUJQE\ 71/ DQG' 53*

DRKIHYHIQGAMA TLKAHXOVE\ $ WKXWMWVOQMLDCERRP P XQFDWRQYDQG3HRS® o BWGEHN QIDIHP HOADQGS WMQEDQHEDP SDLJQ 6( $WE B\ 7KH
(QDHP HQNQFRR@ERWARQZ W' LJWO/ HOWQIQ) . CRZGIAJH ([ SHWH DG lMJQ SQM-UANQI]QI 0 DQRKHWMU Q8

HPV o SHRDWY VR3DEAQIVRQE\ 91LJIQ0 HAD2

) 7* RS S, 7UDQMRP DARQ3URIWDP P HE\ ) IQDAADCY 1P HY o 1 DARY IGHDFTXMWRQFDP SDUIQE\ 7KHIILIIQ0 RQH &R XH
7KH3D 3URJUIHWRQFDP SDJQE\ &0P EUGIH8 QYHWMW 3UHW  $\WVWHWP HONV &RP P XQFDARQ/WLP

1 DARQDG Dv7HKQRB)\ 6HSDUDARQE\ 1 DARQDS DVDQG&DNH&RP P XQEDARQY o SHROMRY IQ) WHY%HOIDQUARIADQBFDSHE) : K\ WIERISRUIDM
SRAXTRIR $11DWIRY HBO]H

1 DARDOYUWBD.  * IDCHEWKRMUHSURVFAE 1 DARCDY VWVQMUIDGERP P XQEDARQY
" UMQ) &RQHARQ &XOMUHDQGEDUW 7KH/ DXQFK R FRQGHAAE 7KH5DQN* IRXS 3@



: H' HYHUO RIHE\ 5R\ DO D&¥ IMK EGKHJIRRWH

( QM 6VIDAP HQW

SRD® DOZMKIW  \HDUBUDR VWDQVMRWP 1QJ VRIURZ. IWSDUFHY EXMCHWDQG UHP DQFRP SHARYH IQDQHYHURKDQI Q) HOYLRQP HOAS QG
FHQADOR WL AKDQ) HIVVWH GHYHBSP HOAR DQHZ ( P S® HH9 DOH3URSRMMRQ (93 DIP HGDWHKDGAQ) WHHP SG\ HHH SHUHCRHDQG
XSSRWQJ IW ARQJ Z RUN RUH

© KHQZ HVHWRXWINH. REMPAYHVIQFOGHG P SIRYIQ) HP SB HH SHUFHSWRQ ERRWAQ) HQJ DI HP HOADQG DMEPAQ] D\ RXQIHU P RIHGEYHYH
Z RN RUH 7KH (93 IRGRXWKDVIQARGXAHG P SURYHG DFFHWAR IQ RUP DARQRQEHGH IW Z HEBHQI DG FDUHHUGHYHBSP HQW

- KIGIVADHDD [QWHIRXUGH  WHIQWDAYH KDVDDHDG. BIGVIR DQXSQWOQWKH HP SE\ HHHQJI DI HP HQAFRUH 7KHUVHIQHQ) DI HP HOAP DUW
SRUMYHP RP HOXP  H\VSHAD® QWP HVRI P DRUIMDQV RUP DARQDQGVH DI VMUP DK Rl VKH IQGXMAIDIDRPARQ

$ QHZ FRP P XQFDARQDSSURDAK IVKHSIQ) VR HP EHGWH (93 DRIRWWHRU DQVDARQ @ 1Q) WKH I RXQEDARQI RUBQ) WP FXOXIDIDQG
RSHDARCDOAKDQI H 7KLY UHSUMVHON DM QL LEDQAWMS | RZ DUGLQS R\ DA DI@/FRP P VP HQNR EHARP 1Q) DS@FHZ KHUH HYHY RCHFDQWUYH

: KDMKHMGHVVOIG p HORD WGHP SO QH HP SQIHGWARQ VWDMI IF QUHRARQDQGH HRXWMRQ Z IW D FEDUREMPRYH WDOWADUIHG CRUIRW

D@FOP SCLIQHBP HQW 7KHFDP SO QY DMWQARQVR GHVIRLCY. DVIP SUMAYH Z MK YIVXDOARWY WD) FUHDAYH RXVBX\WDQG B MAFDFRRUGECDARQ
P DNQJ IWERW DHWKHWEDD FRP SHA) DQGRSHDARD® H | HARYHG

$Z DWBVR! ([ FHWIGRH

o 2CHHDP 2 GH2 8+ 6WI | SHRIQWRQSUIRIWP P HE\ 2 [ IRG8 QYHMW + RVSIMIY'1 + 6 ) RXQEDAWRQ 7KXWV

,R,& $ZDUGV s



) HHGEDAN7 R3 LRJUHWHP SB HH YRIFHSURILDP P HE\
([ SHUDQS.

7KH ) HHGEDAZR3URI UHW/LP SDLI QVHWRXVWR P DNH IMHDMHUVR J HWKIQ) VERGQH D [ SHUDQ ( DUHU RUXVDQGIQWWDRXURXMRP HY : H

QHHGHG VR U-P RYH EDUIHY/DQGICH | HAHQASURAHWWHVKDAZ HIHKRTIQ) XVEDANDQG FDXMQI | IVADARQ 7R GRWIYZ H QHHGHG VR EXLG WKWV
B\ KHSIQ) RXUHP SB HHVI HHOXKHDLG DQG\KRZ WDNMHUGHDVDQG | HHEECANZ HHEHQ) DPMGRQ $ QG MYZ RINQY

6RIDUZ HMHVHHOD  SHIAHQM H SRONMPAUHDHIQHP SR HHVZ KR I HOWKHUH Z HUH QR I QLIFDQAEDUIHY VR CRIQ) WHURE ZHOD  SRQWV
ICRUHDWHIOQHL 36 KDG 8. ,ZIGHIG-DVXEP WMGE\ HP S® HHV FHBEWDWMG HONMURAIKVDGGHIYHHG  TXIENZ 1OV ,\W/RHDMG

SRVWYH PXOMUDORKDQI H IQRXUHI IRQZ IMKHP S& HHV\KDUQ) WHUSHYRQDOMRUHYV CERXVWKRZ MY/ CRZ HDMHU RUWHP DQG3HRS®G!/ HDGHY/

HOARXUWDJ 1Q) WHUMWP VIR EUHDN VKURXJ K EDUUIHYY DQG UHRI QMQJ WARVHWDAGR

$1WILVKDUQ) RXUBDLIQIV | RXURN RXUJ GEDQH] IRQVDUH DERSWQ) RXUDSSURDFK VIR P DNH IWHDMHUWR J HVWKIQI VGRQHDQG P SIRYHHP S® HH
H SHUHQAHJ GEDD

. KDAKH MG HVMOLG p7 KLY LY D EWA@DOAD H HRXWAG YDOHV GIG AP SO QWIDWAKO HP ERAHVHP SR HH YRIFHIQDRARQ
) HHGEDAN7 R3URI URWLVIP SUMWMYH IQIWNFDB! FOUW DQG KXP DQW GHP ROVADAR] (CRWRQD P HDVXUDE®! FKDQI H EXWIHDOHP RARCQDAP SDR)

%@Q) DIUDNSORHVWRZ RINWURXIK O \ 9RFHE\ 0 MH* URXS3®

7HDP 7D0)/ RFEDAE\ 0 MH* URXS

4 XOMIEXOMUH 7 DM RWP DARQ 2 XU H UAWKHGO DOHVE 4 XIOMU

6XUDAQ) DQG\WKDSIQ) YDOHVDQGEHKDYIRXAWYIRUG6 * URXSE\ 56 * URXS Z IWK VFDUBMWAIEERWY



% * URXS 6HRXUHEHMHE\ * RGBEXJ %7 * URXS

/' FWW/I DRH IWEXMCHWAHRXUW VD GX@VRSIE VR FROVMGAQ] VWKH HQALH VRQJ Z RIN RUHDWA * URXS Rl IWYMIZAP SRWEQRHZ DVDZ DV
JRQJ VR EHDFKDBIQIH

07 Z RINHGZ WK HP SE HHHQJ DI HP HQAH SHW* RGEXJ VR GHYHBS DVADMI\ DQG GHIYHY SOQWKDWAKDQI HG EHKDYIRXWY EURNHZ WK EUDQG
FRQYHQARQY DQG\P DKHG REMPAYHV'S B\ EUQILQ) D@ KWKHDYMG VRXFK VIR DVHURXVVXENARW

) RBMQ) RQWUHHNA DUHDV's Z HONSDWZ RUGV HP OIGBKIWKIQ) DG SRRUIMHRXUW SDWADLG XVH'S WH %Y WP VIRRN D EUDYH FUHDAYH WS Z IVIK
WLV 16 HPXUH 6HOHOFDP SO Q 1 KHQIWARP HVVRJ DP H FKDQI LI VHRXUW FRP PV WIVAEP SO QZ RX@G VDI VR FR@DI XHVIQZ D VU KDGCHYHU
GRCHEH RUH WURXJ K FRQWAQNDQG FKDQCRHY IMKDG CHYHUXVHG EH RUH

. WK FRP HAE SHYRQDDV 7WR\ + OZ. NHI URQAQ) VKH DRAYIW VKHWDP Z RQKHDWDQGP IQGV P RYIQ) HP SB HHVIURP EHIHVQ) VHRXUW LVpQRW
UDD P\ SUREGP q\RZ DBVRZ QQJ WHUQAMGXDOHRXUW UHVSROUELMARY

. KDAWKHMGI VDG p2& * URXSA/FP SDLI QNCRANHGWHMGI HVOVRANVRI I W2 RX@ KDYH EHHQHD | RUVIYFRXUDI HRXVACP SCLIQVR | DO @
EXVWKH QIMQQ) GHP RQMDMG DZ (@) GHWVR UH LGHVERARYDVQHRHWWDY  DQGIMFBDLD KDGWH GHMUHG P SDRADQG RXERP HV $ EVROWMO
RXA\MEQAQ) FOP SOLQ KXJHARQI IDKWMARQYI RUEUQI IQ) DKXP RIRKVVRXAK VR DVHURXVVRSIE q

e ) RUWMIQ) EHRQIIQ) DQGHYI DIHP HMABSRWMDFTXMUWRQE\ $GP DT URXS SG &KDQIHERP P XQFDARQ7HDP

o 3XW 3HRSGIDWMH+ HDWAR WH( GHJ\ 7UDQUMRQE\ $11QW

8 QWD SHRSBIEHKIQGRXUWYRT:$ P EMRQ +RZ. $\WAD=HHD KDUIHWHGWHSRZ HUR IWSHRSBIVRH FHHGIWEXMGHWJI RDY
B\ $WD=HHD * GEDQQM.LDCERP P XQEDARQV7HIP

7RIHMHIZ HWUYH UHI QUWQ) FXOMUH DRURWKHIAMIK &RXGACE\ %AIMIK &RXQAOQSDWIHUIKIS Z WK+ +

1 DARQDO UG %J: RINE\ * ROEXJ 1 DARQDO UG

3XWMQ) FRTBD) XHVDAMHKHDWAR + HDWMURZ B\ + HDIMURZ $ILSRW

QMUMWD &UDMI D  DSSIRDAKVREXMCHWIOMIUWE\ 0 *$  /,372 1 7HDVDQG,Q XVRQY

&DQ' RE\ 91LJIQ0 HAD2



( YH)Y RQH, V8 QTXHE\ 7KH,QFOMRQA&DP SDLI Q3 LRWFW
7HDP 1Q6WWDP 7KHUP DOBROVIRQV DSDUAR! 6SILD * LRXS

( YHY RGHLV/8 QT XH \XFPHW X@ GHDYHUHG DFXEMUH KL WDRURWWH RU DQVDARQE\ GHIYHUQ) EHKDYIRXUDARKDQ) H DADQIQAYIGXDIQG WP
GYHO% P DNQJ DSHYRQDIDQGHP RARCDIFRQUHPARQVR IQAMGXDOH, SHUIHQAHY DQGWHQKHSIQ) ARG XHVR UMVSRQG LQDQLGFOMYHZ D
Z HKHSHG SHRS®I VIR G DERXWHDFK RMHUDQG VIR DEDSVWKHUEHKDYIRXWY EDVHG RQWDA UDMUXQGHIMEQAQ) 7KIVERQ) GWAQ) WKLWY
KHSIQ) XVUHDS WWHEHQH IWR! DQLGFOMYH DQGVKXSSRWAYH FXOMUHIQWH I DFHR! DQHYHURKDQI Q) DQGP RIHAKDIQI Q) Z RUG

© KDAWKHMGI HV\DIG pt RRGFRQM WHMQ) Z WIQWIVHOM IQFGEQ) DVRES QN EDANVIR VKH RU DQVDARQDCEXUSRVHDQG* URXS IQFOMRQ
SOQ DG DFBDUFRQHAMRQVRR FRGDI XH I HHEEDAN 7KH.J GREDACDMUHR! WIVADP SDLIQDSSHDWRGHR! IWNH VXFRHWAHV'S VR EHDE®IVR
SURGXFHFRP P XQEDARQVDURXQGWKIVVRSIE VKDAZ RUNYDQG UMVRCDAMY DRURW.J (REDORX@MUHVIYCR P HDQI HDADQG MY EUGIDQMNR VHHDP 1 IKUH

R TXDOAMAYH DQG TXDOAAYH P HOVXUHP HOAXSSRWAQ) WV q

: KDY RXVHH DQGWHUHDCP H E\ &R®DI XH( QIDIHP HQATHDP  DEWED

&RP P XQUWAV7DNHRYHLE\ $YIYD

(P SRZ HIQI RX( ', &KDP SIRQAR GHIYHUP HDQQ) | XARKDQIHDAH1 ) 8 B\ 7KH 1 DARQD) DWP HY 8 QRQ 1) 8
%M TXODV ' LYHUW DQG,QFOMRQ (', &DP SDLIQE\ 1 XFBXV) IQDGADO

&KDQIHIRJ* RRGE\ 5R D DY MK EOHJRRH

663 SEXQXE\ 663 : RUTZ IGH



5 R RAMYDOHV DQGEHKDYIRXWWR 56 * LRXS VJBEDO
WDP E\ 56 * URXS Z MK VFDUBWIEERW

56 KDYHP RIHWDQ FRGDIXHVORRW  FRXQMHVZ KRZ RINIQ YDWD GYHYWH URGNVDQGKDYH YRU 1Q) GIYHYR GJ M2AFRQUHAIMW ) RBZ 1Q)
WHH WIQULYH HP S&R HH GIGGHYHRSP HOARI RXUYDOXHVIQ RXUDP Z DVMRKHS HYHY HP SR HH I LQG D SHYRQDOFRQLHAMRQWR RXUCHZ
YOOHV DQGEHI IQVWR XMHWHP VR I XIGHWHUEHKDYIRXU 8 GWP DMO WD RX@ GUYHWH GHDYHY Rl RXUUH UAWVKHGVADMI

7R\XSHAKDL HURVRQDGAH Z HWDQWRUHDMG \WKH YDOMHVDQGEHKDYIRXWIQRWH P RUWWARP P RQD \SRNHQ@Q) XD HVIQRXUEXMCHW / HDGHWY
URDG WWVIMG VIKH VRROY DQG P DWUDY VKHQRYHUDVKUHH P RO LRTRXWZ H KHTS Z RIWKRSVVKDWHDEGIG WP VVR JHWRNGRZ WHQHZ YDOHVDQG
EHKDYIRXWY UH GRARQWHP DVIQAYIGXDY DQG AVAXWWIHP DVDWEP 7R \VXWRIQHQ) DI HP HQAZ HHQRRXUD) HG ARG XHVVR J LYH HOFK RWHU
UHFRI QURQ 2 XUSXOH\XUH CDB\KRZ VZ HH FHHGHGRXUDIP V Z WRYHU 7 DIHQHWR! RXUYDOHV.) BEDD

: KDAWKHMGIHVMDLG p7KIVHOM GHP RQMDMYDVRIG Z HOURXQGEHGO DOHVADP SCLIQ 6WRQ) YIVXDGGEHM. QDG FBDUD FRQGHAMG TP SOLJQ
Z MK DEURDG XVHR! FKDQQHYDQG FRAIMUIDOR EUQ) IWKRP HI RUFRGI XHVHYHW Z KHUH - XGI HVANHGWH HP SKDUYRQGVRXWRQDQG
XQEHUMIQEQ) CRAMAFIHDAR] 7. DUHQHW EXVWDOR EUQI Q) WHVE RZ D\ SIHFH(

. SQUY SHRSBIEHKIQGRXUWYRG:$ P EMRQ +RZ $\WD=HHD KDUIGHAHGWHSRZ HUR! IWSHRSBIVRH FHHGIWEXMGHWJI RDY

B\ $WD=HHD * GEDQQM.LDERP P XQEDARQV7HCP
e 7DNH) lYHVR. H5) LYHE\ * GREDQ P S® HH&RP P XQEDARQ/WLP  7HAWD3DN



$ AVDWRXVIQMLDOFRP P XQEDMRQVFDP SDLIQE\ + MR

Q s  +0MR 8. ZDVIDAQ DAL IEX®P RP HQMBDYIQ) WHZ RUN RUAH QMOGMRQHG DQG | WVADMG ([ WALLDD® \WKH EWDQG IHAHDMGS \K\ 1QJ
Z D 1RP WHKLIK IP SCRAFDP SDLJ QVDQGERGFUHDWYHR! VKH SDWAR DYRGXQZ DOWG DMMOARQ

Q  ZHZHHAKDBQIHG VR UHEXGS WH EUDQG hOUGH DQG RXW XMQ) WHQHZ DEYHWAUQ) FOP SDUQDVDSOWRP : RINQJ IQEANMS P DIN-QY
DOGIQMIODORP P XQEDARQYQHHGHGVR UHYLYH IQMUDCSUGH DQG RYH | RUMH+ VAR, ELDQGZ (WK DKLI K LB SDRADXQRK WDAKDG OVAQ) [P SDRV

0 WRUQ) WHSD | XOZ MV VRGHR! WH DG AP SDLI QDQGWHWHP HRI VDALY WKH IQMUCDADXQRK LOFOXGHG KHDG VWUIQ) IQR! | IEH DRAYDARQY
EHKIQGWHVFHOHVYIGHR FROMOAD SHIRQDDHILWRUDD — HP SB HHVDQG WHVXURXQG VRXQG\ RXZ RXGH SHRAWURP DI X@ QM DMG
P DURP P VAP SDLJQ HP EHGGHGVKURX K DQRQJRIQ) FROMOQASURI P P HWDANFRQAQXHVVRAED,

. KIGIWHADP SO QZ DvZ RQGHUIX@ GAMOWMRXY WH UHVXOVZ HHQRW7KHRYHZ KHP 1QJ O SRVWYH LOMUEDO HHEEDANWKRZ VDQHHU MHG EXMCHW
ZIWP DQ SHRS®IVSHALIFD® AWQ] WH AP SO QDVDUHDWRQI RUSUCH DQG SRUMMW

;. KDAWKH MG HVMVOLG pr KIVZ DVDWEQGRXWHOM LIOWUP VR H HPXMRQ 7 KH ERG FRQAHSWDQG FBDURRUH P VDI HZ HIHVHEP GMWMWO GHOYHUHG DRIRW

LOM DG H WLLDEXAHFHVIQDFUHDAYH DQGFRP SUHKHQMYHZ D 7KHH SHUHQADIDSSURDAK VR IQMUDORP P XQEDWRQVLY.J U-DNR \HH FBOLD
UHFRJ QMQJ DQG YDOLQ) KH URGIFRDI XHVKDGVR SO [QWHRYHD@DP VR WHFDP SDLJQq

e ' HDHIQY D" WWIHHFH +RZ $VAD=HHDIVP DNQJ DSRUMYHIP SDRARQSHRSG! \RAHN DQGWHSDGHAE. $\D=HQHD
&RSRIDM&ERP P XQFDARQV7HCP
e Y% RLWHYZ B\ 1 HWAS.



UXICEQ) WIKMAKURXI K FKDQIH + XP DAMQ) GDGHIKLS DW
78,8. ,E\ 78,8.

Q 78.8. | DAHGDQHDURRP SGMARKDQI HIQIWYRDG GIYHIBDGHIKLS DBRQIMGHWH DQORXGAHP HOAR' DP DRURLI DQVDARQDO

WDQM RUP DARQ : MK RQD RQHRWIIQDOVRDGP HP EHUUHP DIQQ) Z HQHHGHG VR WDSIAD EXIG WKWWWRRQCHAMRQ DG YIMELDV | RURXUGHZ
GDGHIKIS WP CRUIRWRXUGYHWH DQG GVSHYHG DXAHQRHV

2 XUUH UHVKHG BDGHIKLS FRP P XQEDARQVVIADMI\ | REXVHVRQKXP DQMQJI BDGHIKLS EUQIIQ) SHYRQDON DSSURDFKDELIMN DG DXVHQARW
VR HYHY FKDQQHO) LRP FUDWYH I RUP DNV@HDVSRR! * UDATS, YENH2 |1 DG UHDVEE®H 717 RN VWO FRQMOMR KUK [P SDRD ' YRIV

IOMIDPRYHA  $VDQGUHP DI IQHG7RZ Q+ DAY Z HAH\KLWQ) SHIFHSWRQVRZ DLBVDGHHS® FRQQHAMG BDGHUKIS

7KHURNXOV ERQMWWAD KIJK BIYHYR HIDIHP HOMDQ136 R TRUH R HAV DQGWRX\VDQGVRI AR@DI XHVDARYHO SDAASDAY IQHYHON

Z DIMKIQ) FRQMQNDQG\WKDUCQY SRMWWYH I HHGEDAN 7KLYSURIWEP P HOIG WH | RXQEDWRQVI RUIIDQM RUP DARQE\ SXWAQJ SHRS®! DVWH KHDUARI
GDEHIKISHRP P V

© KDAWKHMGI VMG p7KIVHQAR Z DVDUHDD WEBQGERXWRGH DQGRQWERNIQP DQ DUHDV 7KHUHZ DVFBDLD GHVABGIGWIGNQ) DQGWP HVR1 QG
RXWILZ Vs DUHDOGHP RQUADARQR! QAMQQ) 2 YHIDOMZ DvDUHDI HQJ DI Q) DSSURDAK VMDAKQGHIMRRG WFRUH DXGHQRH DQG GIYHIDI HG

H WALLDOAHQGVVR NHHS WIQI VI AWK g

e /HA/7DDIE\ %7

e AIGIIQ) WHJIDS FRQGHAWY GDCHYDQGWE| IQ8R* ,QRP DARQBHYFHVE\ ,Q RUP DARQEHYIFHVERP P XQEDARQV7HDP
8 QYHUMWR! * OWRZ

o 1HZ 3UMGHNDQGI IFHEKDGRHTIRUEDP SDJQE\ 7KHS QYHWW Rl 0 DQRKHWMU



1 DUWRCDC UG %] : RINE\ * REEXJ 1 DARCDO UG

7KHP DRUW R 1 DARQDG UGY/Z RUN RUAH DUH HQI IQHHLYZ KR DUH RXAWQWH | HT 9X@IQ) DOGP DQMAQQ) RXUHGHU\ 1Q IDMAKPXUHIVKDUGZ RN
DGR WIQEDQIHIRXVZ RUN 7KH GHIYHU RURXUPXWRP HYDQGFRP P XQUIHVs GD. 1Q GD. RAVWKURXI K J DBV WQDQG\QRZ

MV QR VXBUWWH WDNBDLQ) CERXWKHFRP SDQ YIMRQ RUWYAQQ IQVR FRIERIDM QYHVHEP V | DBBZ RQWHUGMR SURUIMIEM  EXWZ IWCEL]
OP EMRQVDKHDGDQGDEL WP VR P REIMH WDAZ DV RXURKD@®IQIH

: HVHWRXWR EBHDNWHP RX@GIRUL * ARP P VDQGHQI DI HUHP RWA DXAHRHVONH GHYHUEH RUH DQGRXWA* © RINFDP SO QGHIYHUHGL * o/
VRQIHWRP P VSHURUWP DORHHYHU

© HUHSURXGR! WHZ RN VKH UHVX®V DQGWH QM LDIDQGDIHR WP VERKIQG IMDD: - H EHIHYH MY/D WEBQERXWARQMQGHU RUMH94-MNV
(QIDJHP HOABWRIWP P H

MY%* RN WEGHDHHGD%* 1P SDRW) URP DEWDYH FIHQADQG EUADQADIHQR. SDWZHUKIS

. KDAWKHMGIHVMVOLG pl QA GHP ROMDMG DFBDUREP SO QURRWG QLW KW DQG UAMHDURK DQGHRXIK\EP SBVIOWHIRWP R IGHRVZ KIEK
EURXI KWWYR @ HI RUMHMGI HY DYHY HQR CEGIUHDG 2 YHIDOWH FCP SO QAZP H DRIRWKXP DQDQGDAAHWEG! ERGZ W YHY 1P SURWMYH

RXWRP HGUIYHQP HAEFV(q

e  %BHG B\ &RP SXVEFHQMUZ MK EOHJIRRH
e : H R7KDALDP SDIQR ([ SHIDQ,Q+RX\VH,QMIDRERP PV (QIDIHP HQATHDP
o 3URWRWAXQHD 7KDP HVOD@\ 5HRYHY 3@QE 1 HZ RNSDIO: HWMD ,QMIODERP P XAEDARQ/7HP



+ HDWURZ V, QM.CDCRKUMP DVFDP SDLIQE\ + HDMMURZ
, QMUODCRRP P XQFDARQY

+ HDMURZ &/FDP SCL QOIP HGVR EUQ) WH\SILMR &KUMAR DVWR + HDMURZ DQG W ARG XHVGXUQ) WH DILSRVA/EXMEMMAP H © IV WH
DILSRYWWHWR Z HBRP HP RUHWDQVHYHQP LARQPXWRP HY/DQG DUHRGEUHING] RQ&KUMP DVGD, DBRQH P DQ R + HDMURZ &/
FRODIXHVZ HHZ RINQJ WURXJ KRXAVWKH SHURG ICFOGQ) |URP RSHUDARQDOMDP V

TKH&KUWMR DVACP SO QZ DvOP HGDAP RAWYDAY DQGXQWQ) ARG XHVVR GHRYHUD iXAFHW XGKUMA? DV HUXUQ] HYHY RCHSHURWP HGDW

WWHUEHWZ DNQ) VWH SRSXBUDQG IQMCDARCDI UHORZ QHG &KUMR DYMDAMRQR! 17KH( © RQDBEKHD0 + HDWURZ IDQDFCP SO QI HDXUQ) D
+ HDKURZ EUDQGHGHD

5XQRAQI RQERW LOMLDIMGH WALDOKDQHY WH FOP SDL) QHIFRXUDI HG FR@DI XHVVR WKDUH [P DJ LCDAYH DG FUHDWYH SIRMUHVRE WKH
+ HDMURZ HD DARWIOLSRWBFDARQY &XMWRP HYZ HHVIMNHG Z IVK 1 1QAQ] + HDWURZ HORVIQRXWRP HUI CAQ) DUHDVR VWALP ICDOEXICHQI VDV

WH Z HHWDYH@) WURXIK + HDOMURZ

. KDAWKH MG HVMOLG pb HDO RYHGWIYAEP SO Qs UHDO P HP RICEG!I HI DI MP SGIEXVWH | HAYH 6WRQI RENMIPAYHY DQG FUHDAYHV'S Z IMK

DJRRGXQEHIMIQEAQ) R WHRSHIDARCDOKDIBIQ) HVDQG DOR \ RXUDXAHGAH IMYCRAHDX HQIDJIQ) RI1 @HZ RINHLY SDUMEXDUD [QDEX\
HOVILRGP HQM RXUWEP \KRXGEH YHY SURXGRI \ RXUHVX®V(

&HOMEDO RRQKRW E\ &HQMED
<HDWR 6\BQBZ B\ ((7) XHY
07 * URXS 6HRXUHGHQHE\ * RGEX] 9% * LRXS
3HMUP PRQ 7DUHAHRE\ * DI KHUERP P XQEDARQ
+RZGRQWPPHJ B +RZGHOS8.
ORTD FRP P XQEDWQ] ,3 , VMADQU RIP DARQVIADMI\ VRKHS P RYHPXWRP HY/SUHSDUHI RUMHUI LGDGADO X\VWUHVDQGWH
XQH SHAMGE, WH/ @& GVO/DQNQ) * URXS ,QUXWDQRH 3HQMRQY ,QvHWR HOWVARSRIDMD! | DILYWEP  \XSSRUMGE) ' 53* DQG
7ZR' HIUHVY%HBZ
e 1 DARQDT DV( P SR HH6DH( YHY ' D\ &DP SDLIQE\ 1 DARQDT DV, QMUDRRRP P XQFDARQV7HDP
e 7KH' D R WH- DANDO( QIDIIQ) FRIDIXHWURXI K XQ RUHMIEGIH SHIHFHVE\ 6N



UXEEQ) DZ DIHHW XQGHIMIQEQ) DQGEHIH LOWH
QXWDGRH 3HMRYY |, QrHAR HOVVADWMI\ KRZ Z H@KHS
LUVDIQSIRVSHUE S@QQQ) | RUKHI XWUHE WWH/ @R GV
YONQ] * LRXS , QUXIDQAH 3HMRQV ,QYHWR HOV
FRLSRIDWADI | DIL/WDP  VIXSSRUMG E\ 7ZR' HIUHHVYHBRZ

DG 53*

Q | B GVYDNQ] * IRXS V,QUXUDRH 3HQMRQVDQG, QYHWR HOV ,3 , AYIMRQHP EDINHGRQDFRP SUHKHQUYHIQMEDORP P XQFEDARQ
VADMI\ VR HP EHGWH UH URKHG, 3, VADMI\ DRIRWAH AYIMRQDQGIOMIWDM, 3, Z IMIQWHZ IGHU LRXS . H IQUWDAYHVIGFOGHG DVHUHVR
| DFH VR | CFHURDGVWKRZ V DVADWUI\ FDP SXVI RUTCH P DQDIHY DG DOLQQRYDWYH P ILRUHG FXEH IQWRXDARQVRR HQJ D HFRGDI XHV

7KHVADMI\ G-P ROMADMG I QLIEDQARXWWRP HV IQFOGAQI D IQFUDHIQFRODIXHSIRP RMY D XQGHIAMEQAQ) R \WHUH UMKHG
VADMI\  DQGKLI K HQJ DI HP HOAZ IMK VKH VIADAMD\ FDP SXV 7KH DSSURDFK Z DVGDV GLIYHQ GIYHUDI LQ) FREDI XH I HHGECANVR FROAQKRA®

UH ICHDQGIP SURYHARP P XQEDARQH | RW 7KIVVXEP WRQKLI KQ KWWHVWADMI IEYIMRQ WEN-KRGHUHQI DI HP HONMDQG P HDVXUWE®! IP SDRWV
R WH,3 , FRP P XQEDARQVADMI\

: KDAWKHMGIHVMDLG 7 KHSOQQQ] Z DVFBDUs DQDSSURDAK | RUHDFK TXDWMUS DG, INHGVKH | Bf LELOA IMR! | HIHG VR Z RUNDURXQG RIHUNH
RW DQVDARCDOKDQI H \KRZ 1Q) HP SDM\ | RUFR@D) XHVOFDSCAW VR DEVRUE DQGHQI DIH 7KHP HDVKUHP HOANMDAVIQSORHVOUH YHY 1P SUMAYH

Z WK DQRXWVBQAQ) BIVHIR WADMI\ XQGHUIMIQAQ] q

o 7XRQ SRONS VADMI\ IRUDURZ W B + MR



$&7,9( 6XWIICDELON | RWAIGIHWRGH: HWE)
941G) HWRQH DQGBHTXHT LRXS

YUGIHWRQHZ DOMG\REXGROIW  $&7,9(  \XWEIGQDELON HQJ DI HP HQAFDP SDLIQE\ \Z IWVRKIQ) WHI RFXVIURP FRP P XQEDARQDQG L DIHGHW
VR DRAYDARQ HQJ DI HP HQADQGHP SRZ HP HQW

7KHWUHH SURUW DUHDVWR IP SURYH Z HIHVIR UHDRK RXWR P DOXI DRMUCQY \KRZ WWH @GN ERVY. HHOVXXMAACTEIMN DQG SHRSGHY URGN DG FKDQI HP 1QGVHW
DQGEHKDYIRXWY/

: HAUDMGDWQIHR $&7,9( DWHWICFOGEQ) SRWMY EDQCHY HP DIOAI QDMUHY HP DIBLY QI WBOAHHQY IXIGHV SX@XS EDQGHY 7HDP V
EDANI LRXQGV \AUHHQUDYHLY VWKIWDQGVRMIEDIV - H DOR FUHDMG KXEVRQWH % &RQUHRMG LOADGHWAM | HDMUQ) FROMQNDQG CONVR GDLQQ)
DQGVXSSRW

&HOADY DVDAJ WY DRI SGIGI HVI RUSHRSGIVR VXEP MBHIRDE  UHDWG SGIGI HVVR FUHDWA DP RUH VXWAILCCE®! %AUGI HMIRCH: - HMAYKURXI KRXW
WH\ H2U

$Z DIHHWIQP DX DAXUQ) RHILRP W
R UAVSRQGHQV\OIGWH QRZ EHIHYHWDW  HWAY SURIMKQ) XWIAQDEIOW
&R XHDSSUHADARQR! WHINEHE HHQWH(  FRP P VP HOADQGWHUGXWEVIGRHDHG E\
: KDWAHMGI HVVDIG 7 KHXVHRI SUHYIRXVADP ST QUAVKOVVIR EDVHICH SHIRUP DQRH UH IGH DXGHQAH VL HAQ) DQGIGHQA WUHHNH. SURUW

DUHDVI RV HDLY DSSURDAK MABHQI WWHQHG WiH J RDY DQG DXAHPHVHPARQY DQGWH IQFOMRQR! UHJ IRQDIRAYDARQ DQG DVIVN RUH GHP ROMDMG
DM LE IQMOQNDQG WRXI KWXCSOQQQ) WY FBDUWDNH FCP SCLI QKDVGI WDCQREEGIGU LR q

e (96" 6HDRQR! 6KDUQI E\ 7TKH(%6' ,QMIDRRRP P XQFDARQ/WLP
e 0 MRQ=HRE\ 9R DIH&DH
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YHVW QIMLLDOERP P XQFDARQ
1 HZ FRP HU

/ IDQQHO RX@HU $ GP LLDO LRXS 3/ &

/ IDQQHLYDUMQ) WRUQLQMLDIRP P XQFDARQY KDYIQ) WDQUIRGHG | URP DWIKQEDARBILQ B6KH KDVXFRHWM X@ EXIOVE R \SHADDAV
FRP P XQFDWRQDUHDVZ WKIQ$ GP LLDOZ KIB! SURIMMQI \VHD GHYHERSP HQAR J URXQG KHWHD LOIQMUDORP P XQFDWRQVEHWASUDPEHVI URP
VKH RXAWHWA HUGHEFDARQVR DFKIHYIQ) | XQPARCDOREMPAYHVWIURXI K KHUFRP P XQIFEDARQY ERVMUHGE\ DG/ GUYHQDSSURDAK. KDVBIG\R
YIMEGIVKUWIQKRZ KHU XQRARQRSH.DIAVZ I DIRGH | XQPARQOP [QGVHWAXSSRUMGE\ ERVK TXDQAYDAYH DQG TXDQDAYHP HAEY

/ IDQQHLYP RIHWDQMWDQHZ FRP HUMKHIVDG QP [E1RUFH H HP S@\ [Q) WWH P SDRW RX FDQP DNHIQDQIQMECDIRP P XQEDARQVFDUHHU

: KDAWKHMGI HVMVDIG p) URP KDYIQ) QR GHAFDMG,, & | REXVI RUSRUSRUDM* RYHLCDQRH VR VIKH URVXOVVKDW IDQGH KDVDRKIHYHG LD P DAMUFDW
10, QMIDERP P XQFDARQ ) XQEP HQEQY/ IDQQHYGHAFDARQVR GDLQIQ) KHURD WDQG SXWQJ WHRY QR SICRARH © HZ HHIP SUAWHGE
KHUJ REXVRQSUR FWMRQDAEHYHEBRSP HQAW KWURP \VKH WYY

« 6DP DQND/ 1QQQ) % 3 9X@IQ) ' HMIQ3DWHIKIS
o . DWH4 XHHQ 1 XFBXV) IQDGADO
« 1DMDQ5XI 78,8.



, QALCDCRRP P XQFDARQ
0 DQDIHUR! VH <HDU

5DQBQL KDQDEDDNUMKCDQ 6WW LON 7 DA

$1WWIUWKH SDQGHP [E 6W LBV 7UAMAMSBGIOMI H 0 DQ R WWEI | EUQ) | IMDQGH SHIHQAHR SRYHW KRP HBMGHWRUWH FUP I[CDOMVARH
VWP @HGH SHIHQAHWDWKDSHVKRZ WKH RKDUW Z ROV

YXVWADEVRCDOQMLDIRP P XQFDARQVZ HHQWDQAQ) ( P DOYZ HHP WHG . H XSCDMVI RWBRW
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QHHGI RUFOUW FRQUHAARQ DQGFRQUMMCR P RUHWKDQHYHU

6KHOIGKHUWLP 1QOXQKIQ) 7KH%J s DERG SXUBRVH GIG (DUDWYH WDWEURXI KWKH VDM VR @ HWKURXJ K LCFOMYH WRY VW@ DQG

DXWHQAE YRIFHV 6KDO HP EHGGHG OAMAQQ] DAKH KHDWARI WHFRP P VIK\ WP HP SRZ HIHGKHUIURZ 1Q] WP DQG HQUXUHG WDWKRX\DQGV
Rl FR@DI XHVQRANRQD XQGHIMRRGWHIZ K\ oEHKIQGWHWDMI\  EXWHWNOQVSILHG VR KHS GHOYHUW

+ HUBDGHUKLS UHSRMRQHG IQMULDIRP P XQEDARQYDVDMADAMI IEHQDEGUR EXMGHWAKFRHW 5HARIQVHG B\ VWH %RDUE DG DRIRWWH
SUR HWIRQ 6KDI FROAQXHVVR \KDSHLP SDPAERWK Z IMKIQ$ XS DQGVKURXI K KHUURBVRQWKH R & DQG$ MDQ&RP P V1 HVE RINVRDUGY

: KDWKH MG HVMVDLG pW/HD VR VHH DG XQGHIVEQG 6KDIQA/NA. GHDYHICEGN DQG D\NSHADGADBXWRUVKH | DRAWDAHP EHGEQ)
P HDJXUHP HOAWRGQHR! WRVH SURIMAV $ 1 DOWAEDQIHRI Z RINIVKLI KO KWG Z IWQKHH DOR! Z KIEK DUHJ HOXICH GDGHUDPAYMEY 7KLY
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WRZ AHE&RP P XQAFDWRQY

%RZ QQHLVD\P DADJHQR SRZ HHGE\ DW KWNQWMP Rl QCH |RXQGHGE\ ME@ GXR- HWDQG7IP - HDY

7KH KHS FOHOMJI R EH RQGWHVXUDRH | URP \KDSIQJ LOMUCDIRXEMUH DQG D QQ) YDOHVVR ADI Q) ERTG H VWALDORDP SDLIQV 2 1WWQ M/DI X
AUFBI DSSURDAK IQUGH RXVWDQGEDANDIDIQ

Z DVDWRQGRXW HDU %47 HZ DVOSSRIQMG VR WH 6KHODY GEDO HMJ Q-+ XE s DP DRUMKUHH \ HOUFRQADRASOHQ) WHP RQ6KH®/J BEDO
URWMU RUQMI IDMG FCP SO QY 7TKHWEP  DOR GHHSHHGNA FBHOASDWZHIKISVZ IWKWHONHVRI %d 3 3DUEDVDQG 1 DARCDO UHQRD Z HBRP HG

QHZ VEBIQADQGP DUNHG DGHOGH IQEXMGQHW

( DAKWLEP P HP EHUEUQ) VXQTXHWAHQI WY 7RI HWHU WH orH EXIOWVQDIHR Z KHUH FHDAWYIW WUYHY FR@ERWDARQLYDFRUH YDOH DQGJIUHDW

URVXOVRP HQDXMUDD® 7KLY DGHOQA %/4RZ QHY | LIAMY DWIEXWM VR WH WP o/ VEBIQAMGHAFDARQ DG WH OVALY FIHOANHDWRQWKLISY DWKH
VAMAZP HQAYRR WH D HOR o/ RQIRIQ) VXFFHW

. KDAWMHMGEIHVVOG 2 YHDOWLYHOM VRG DSRZ HIXOMRY  CRAMMARI EXMCHWNXARHW EXWRI DWUYIQJ FXOMUH DGHAFDMGWEP DQGD
FELUYIMRQI RUWHIXVMUH $ | DOMWMEH CP SGIR Z KDADW DORJHQR ADQCAKIHYHZ KHQIWARP EICHVRIHDAMW SXUSRVH DQGKHDUWAY
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/ HGE\ VHQRUEWDQGDQGFRP P XQEDARQVSHADDAN * RTEX] VEXIGVEL I HHQAD [ LRP RWHUDIHQAHY : HEUQ) WWH RXAWGHLQ VIR EUHDWH UHDO
@HIQRWRUHV FCP SOLIQV EWDQGV DG EXMGHWHVVRR P DNH SHRSGIERN QAMAQ GDLODQGVENHDPARQ

: MW(DWUHP L[ R VWADMI LF W RXU FUHDWYHH FH@IQRH DQG FRQMQN QLU FRXSEIG Z I DQLQMIMYH SHRS® | IWAMBHYSHARYH Z H GHDYHUZ RUN
VR XQESRBI HWE J RG WRQEDULY

;. HIYH FIHQWIG-DVWDAHP SRZ HUWHP VR EHERGDQGEWYH DQGZ HNCRZ KRZ VRP DNHHP SR HHV I HHOKHDUG DG YDOHG W KWDRIRW
WHUBEXMCHW

© VK DFX@MUH GUIYHQE\ DFROPAYHXQEHIMEQAQ) R Z KDAJ RRGERNVONHDQG P P HQH SUGHIQWH SRWRIR R FTHQA/Z HSDWHUZ WK Z H
FRQI LGHQAD HQJ DI H HEXFDW HQD KWAQ DQGHOMYEIQLQHTXDAP HDUUH HYHY GD.

: KDMKHMGIHVMVOIG o HZ HHIP SURWHGZ IWKWHFDUW Z IW Z KIEK\ RXH SOICHG\ RXUUHGH ICHG HWRY FIHOASURSRVMRQ DG

REMPAYHY : HEYHWODN RX UHFRI QVHWKH YDOHR! LOMI DAQ) HP SB HH YRIFH DQG GDEI XHDVSDWR! WWH FCP SDLI QYWD RX FUHDM <RX
KDYHP DQDJ HGVR ERVK H FHHG\ RXUDJHGR REMPAYHVDQG GHOYHUUHDAEXMCHWEHH IWRU RXURTHOWV Y
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QP E®! LQFOMYH DQGJURXQGHGIOZ KDAP DMLYP RUWWSHRS®I

OQUGHWHDIHGR  WHURXOYUHW HGVARQ) 7KH LOYHWMG LOHDAK RIMHU QXUMUHG Z HEBHQ)  DQG WD HGWKH VR WHUYDOMHV's SURYIQ) WKDW
JUDAZ RINWEWZ I DIUHDAMDP +  + GCQWMVAGHIYHUP SDRAXTARP P XQEDARQY 7KH \SDUNHGEHIH 7KH EXIOWP RP HOMP $QGWH,

SURYHGWDWZ KHQ\ RX FUHDM Z I FDUH DQG BDG Z VK SXUSRVH \ RX GRQVWMALISS®IFKDQI Hs \ RX VHMIQP RARQ

: KDANKHMGI HVMVOLG p7 KHHLY DJ RRGIQAMRGXPARQVR WWH WP o/ RV FXOMUH DQG CSSURDHK DBQJ Z W IP DIHVRI WP P HP EHY 7KH
YWXDY XVHG J DYH DJ UHDARYHID@P SUHWRQRI DG (EP IFWEP  7KHVXEP MARQWKRZ FDHGP XOAE®GIH CP SBVR H AHBIQARHQONZ RIN DB
ZIWH CP SBVRI KRZ WH KDYH GHIYHUHG iPERYH DQG EH RQGoDQG KDG SEIQW R HMGHCRHRI VXAAHW XAEP SO QvZ IW FBDUP HDUXUHVVR
\KRZ FDHWH 1P SCRAWKDAKDY EHHQDRKIHYHG g
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$KHDGR DSHURGR! XQBUHFHGHMG J URZ W IQWHZ DMUQGAME 1 * o/, QMUDERRP P XQFDARQ/WEP KDYH\SHQNMH WY HDU
UHDG 1Q) RXUHIHVI RIVXFRHWE\ VHHN.QI RXWAUMEDO HHGEDAN UHVIEZ Q) Z KDAVEHHQEH RUHDQG BRNQ) VR\VHHZ KHIHZ HFDQ ®BDG\WH
Z D WURXIK IQQRYDARQ

: KDWKHMGIHVMILG p7KH, & WP o/Z RUINI RGRZ 1Q) DUHVAKRXUHZ DVFRP P HQEDE®! 7KHWIDP UHFRI QVHGWH P SRVECFHR! H | HRAYH
FRP P XQFDARQFKDQCHYVR P DNH I QULLEDQAP. SURYHP HQWVVRR VXSSRWE R Z D FRQYHIDARQY 7KH HQKDQRHP HQVDWDRH VR | OFH
HYHQAVERXI KWIHZ HQHU\ DQG I RFEXVVR VKH HYHQWDQG HTXLSSHG FRTDI XHVZ MK WHVRRY DOGLQ RUP DARQWDAP D EHQHHGHG\R
QDY DMKDQIH(q
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Q * RRIGI' HHSO 1QGV,QMLDGERP P XQFEDARQVWDP \WADAMI D@ VXSSRWMG WDSIG.J URZ K DQG UHRL DQVDARQLP IGMDFRP S®f
G P IEHQVLRGP HOA7KH | RWMUHG DFRQQHAMG D) CHG DQGHP SRZ HHGZ RN RUHR! WWRX\VDQGVR! Z RUS BDAQ) $, \SHADDW

7KHWDP \/SURDRARYH DQG DEDSVEE®! DSSURDAK IQFOGHG DUHVAKPAXUHGWEP P RGHOLP SDRAXOHYHOW DQGAYHYHFRP P XQEDARQ
FKDQQHY H | HAAYHD DEGUHVMQ) WHXQTXH AKDIQI HVR DUDSIGD JURZ Q) DQG\VSHADDVHG DXAHQH 7KH. HWEEQKHG UREXWNEDHIEH
P HWIEVI RUP HDVXUDE®I FRQAQXRXVIP SURYHP HOM REXMQ) RQVADMI LIEFRP SUHKHMRQ | DYRXUDELOW  RU DQVDARCDCSUCH

| DYRXUDELOW  DQGKROME HYDODWRQR! LQAYIGXDO RUP DVDQGHYHQW HJ - WHFRP SDQ. QHZ BMMUKDG DQDYHUDI HUDAQ) R

7KHUZ RINZ DVIQWMXP HOEAQUAQ RIAQ) * ' 0 VP MIRQ GUIMQJ IQQRYDARQ DQGEXI@IQ) DFRKHMYHFX@XUHRXADOR* ' 0 VRQIRQ)
\XFRHWDVDSIRGHHIQ] | RUHIOS,

. KDAWKHMGI HVMVDLG p&GDUH P SBIRI KRZ WHWIP NHHSVWH EXMGHWOADAMI IE GHHGVI LIRQAR! P 1QG Z KIBI DOR FBOLD NQRZ [Q))
WWHAYHIW DQGH SHABARQVR! IWDXAHFFHVIQRUHAE® Z HD7KH MG HV SDIVEXDUD QNHGVH ADAMI LE UHRL DQVDARQIQ/R SDWZHIQ]
DQG FHQADORBN GHP ROMID] WRXI KWXOMKXRAMUDOMONQ) FUHDWQ) iFRQQHPAYHWKAXHODFURWVH RU DQVDARQZ KIBI UAVIQIQ) GHHS
YHWEDOH SHWH 7KHWEP VH HRXVRQLYIP SUMLYH SDIVEX@UD WHUDELON VR RIKHVADMFRP SBf P XOUFKDQCHOZ KIGIHWEEQKIQ)
UREXVAP HDUXUHP HQWLEP HZ RINVZ WK \SHALLIEP HAEVq
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6DQMEQGHUS . IOARGXFHGDQHZ ADMI\ DI GHGVRR WWH 6DQBQGHU URXS WADMY LE GLHAARQ Z KIFK WH, QMUDCRRP P VWP KDVHP EHGGHG
LOWH EXMQHW 7KH BWDAMI [EY6XHSUQNYQRZ \RP HALQ) WDRINVEOHG DERXDQG UH HIHGVR HYHY GD. DURXQGWH RU DQVDARQ

7R P DNHWH 6\WDWA LE YEXHSUONDQG Z I IWSHRS®! WH,& WP UHGH ICHGIWURGBHTURP FRP P XQEDRWYW/VR WKWMG DGYMRLY EXIOV

UHDMARQKISVZ IV VKH ([ HEXWWYH &RP P IWWH DQG GDCHY DRFURWKH EXMCHW DG XVHG IWRYHIAI KWR HQKDGPHFRP P XQEDARQYDAGDQEQGHU
8. s KHSIQI HYHY HP S HH XQEHIWEQG DQG GHIYHUMHGHZ \WADAM\

$VDUNVXOR IWH | RW \KHWDP P HWKH RXVFRP HVIWBRNHG VR DRKIHYH ICFOGQ) EUQILQ) IQGHZ VEBQAXSWNGR) WHWEP  UH 1QQ)
FROMQMR D) QZ MK WHADMI\  RSWP IMQJ FRP P XQFDARQPKDQCHYDQG | RWMUQ) DVE R Z D GDERI XHEHE HHQBDGEHYDQGHP SB HHV
WURXIK QHZ FKDQCHY's DOVR ERRWIAKMME SURYH FDUW DQG SRVMRQ, & DvVDRUMFDAEUYHUR FKDQIH

: KDAWKHMGIHVMILG p7 KHHQM Z DVYHY [P SUMWEYH DQGWHVWFDBIR| GHP RQWDE®I FKDQIHZ DVCRWGE\ WWHMGI HY &GDUREMPAYHY
EXMCHW DD CHG DMEXDWG DQG\KDUHG Z VK DDZ HUH DAKH FRUGHIARGH R WWH Z RINXQGHWENHQ 7KHH HHXMWRQZ DvYHY GHIBIGDQG
FRODERWDAYH DQGVKHUH RUH UHVXOMGLQFBDLD P HDWUDE®I DQG P SCRAXQHVKAV Z KIFK Z HIHEHGAKP DUNHG DI DIQWABUHYIRXVA HDLY \iXUH Vg
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| RIKIDQ 3 HQURQ) XQG&RP P XQFDARQV7 HOP

7KH/ RIMIDQ3HMRQ) XQG&RP P XQFDARQVWEP VDWW DODJ 1B DQG SHIHARD | RUP HGWEP R | RXURRP P XQEDARQVSUR HWMRQDY'Z KR DUH
SDMRQDM CERXWZ KDIWKH GR 7RIHWHUWMH OP DWRYHU  \ HDUOR! LOGXMAE H SHUHQRH DQG Z RUINVRI HWHUWWR GiYHUDI HWHUGL T HIHQW

N@VR FHDM EFVAQ FDWFRP P XQEDWRQVDQGHYHON

EURXIKWKH/ 3) &RP P XQEDARQVWDP WHUEL] I HVWAKDIQI HVQRHERYIG 7KHWIDP BIGERK WHFR@DI XH P HP EHUDQG WEN-KRTGHU
FRP P XQFEDAWRQVI RUDQRI | IEHP RYH DVZ HODVWH GMI QDQG | MWRXWRUWHGQHZ EXICQ) WKDAFDP HZ MK IWRZ QMXHVDQGMDIV 7KH
SUIRWANDQIOVEQGEHP Z WK WHFUHDARQR! RWHUNH. GHDYHIDE®N \R SRVHG ERVK DVIP H DQG\WN@YFKDBIQIH EXWKHWDP UHP DIQHG DI 1B DG
Z RUNHG VR HWHVIR UVH VR VWH FKDEIQI H

TKHWDP RUHDMGDP XGAMAKDQLHOXWRI FRP P XQEDARQVVR KHS FR@DI XHVRQWHURKDQIHAXWH P DIQAIQP RUD®! DQG ERWAUSUHSDUH
WHP VRVHMBI QR WHQHZ Z RUNVSDAH DY KIGi P QMAQ) WHUBEXMOHW DV XVXDOHXYEH VHDP GO

. KDWAH - XGIHVMDLG p7KH/ RAMIDQ3HMRQ) XQGVERP P XQEDARQV7HDP \XFFHWI X@ GHOHUHG DP X@I CRHWG FRP P XQEDARQY

FCP SDL QWDWEDDCRHG B MAFDIDQG HP RARCDIFRQUGHIDARQMR \XSSRIWHP SE HAVGXUQ) DQR! | IFH IHBFDARQ 30QQQ) Z DVWRIRXIK
H HPMRQGHP RQMADMG FUHDAYIW DQGVN@DOGP HDXUHP HQNKRZ HGH, FHTONRXVWRP HV ) HHGEDANKLI K@ KWWG WKH WP o/AKFFHWIQ

| RWMUCQ) HQJ DJ HP HOADQG FRIERWDARY
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+HWE\ \KRZ FDVQJ DQGFHBEWDAQ) WWHHYHWY GD. QLI HIHQRH RXUWLP VP DCH

: HHP EHEGHGHQI DI HP HOADQGWRY WA@Y LIORHYHY DVSHAWRI Z KDAZ HAG Z HKRWMG 7 KDN<RX HYHQWIRU FR@DI XHVI RUWKH
[YAWAP H Z HWRIHG D79 SUHP IHUHOH FOMYHD | RURXUQXUAHY Z HZ RUINHGVRRI HWKHUZ W WH 7 OMAVR FUHDWADVAVRE YDOHV's RBHDIMGE\ DQG
RZ GHGE\ FR@DJ XHV DQGVRGWHMP S®I HP RAWHWRUHVR KRZ RXUSHRS®!1Z HH\DMQ] DQGIP SURVIQ] @QvHV DRIRW RXURKDQHY

© HIRXQG\VROMRQWVR BQ) WEQAQ) SUREGP VDQG\KRZ HGWHSRZ HUR' DXVWHQAE BDGHUKLS VR FRGDI XHY DvVZ HODVUHAXMQ) DWEP R
FHBEUW VIXSSRUMY/VR UHP IQG FRBDI XHVRI KRZ \SHADOMH Z HH $J DQMDOWHRGGY Z HIP SUIRYHGIQHYHY MQI BI3HRSGI3URP MHVARMH
LORXUWE | \IXUYH

. KDWAMHMGIHVMOLG p<RXJDYHXVDRBDUWNXP P DY R WH RKD@®QI HVWIDWKH 7 IKMAKDVEHHQI DAQJ) ,\WZ DV XVH XOMR UHDG CERXVWMH
RU DQVDARQY REMRAYHY DQG WH EDUIHY/FUHDMG : HRYHG\ RXUDP EMRXVDQGERG CESSUIRDAK VR P O 1P MQJ \ RXUUHVRXUAHVVR P DNHDQ
P SDRAV<RXUKXP DQDSSURCHK VR WRY VWA@Y DQGXVHRI Z HONCRZ QI CRHVDQG FR@D XH YRIFEHY FUHDMG DXWHQAF DG P HP RIDE®!
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RUDQVDARQ

. KDAWKMHMGIHVVOLG p7 KHWEP URVH VR WH AKDBIQI H GHIYHUQ) RQVHYHIDONH RSSRUMQWHY 7KHDSSURDAK R SDXMQJ Z 1IGHU

AP SO QVVR | REXVURVRXUAHV RQ RIMIFDOQMDAYHYZ DVDEWYHDQGERGP RYHWDAP DQ FRP P VWEP VWK Z D ITURP ) XUMHWP RUH WH
WP VEEIOV VR TXIEND SYRWKRZ FOVHVWHUDI IOV g
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7KH,R&* IDQG3UL 7 DWW\ HDUJ RHVVIR DQHQA WWDNHRHYHG WH EHVAP DUNVIURP WWH MG HV
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